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. PErr!lilliQN FOR ,WPE.A.L AND $UPER1EJJEAS: 
To the Honorable Justices of the Supreme Coutt of Appeals 
of Virginia: · , 
I 
Your petitioner, th~ :P~rlraley N~~tiopal .Bankl r~sp·ectfully 
represents unto the court that it is aggrieved ~y a final de-
ere~ ~nt~r~4 by t4~ Circuit 'Oop.rt of the Oountyjof -A.~com:ack 
in t4.~ ~a.bo~¢-~titled caus'e ott A.u'g1lst 7·, 1937, ·~ a ~hancery 
~uit prought by it.,. to. 'subjec .. t the real esta.te .. ·Of Preston D. ~~~s to the pa~en.t of a juqgment li~n ·of· said~lBa:nk against 
A. t.ra·n· s.cr.ipt.of·.· s.aid c.han.cery.sqitcis h. ,erewit~ pre~~nted as 
a part of this petition, from whiCh ·the errors 11 said decree 
cqmpl~ine¢1 of .. may :p~~ ~~~~u. - · · · 
All pag~ ref-er~Ges h~·teinafter ·made are ntcessarily to 
th~. J:rap.s~ript :re9prd of tpe Cl~rk. · · · 
T:Jte m~in · que~tion 1nvqlvecl. in' t4is suit is· th ·validity of 
a <l~P:q 'Qf t:r11st D,r. P·:restou. !Q. ;P:arks gave to R. No'rinan 
M~spn, ~ruste~, -dat~d J qnf3 27, 1934, ·on all of hi ·real estat~, 
. ' 
/ 
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securing to his wife, Margaret ~· Parks, a note dated July 
25, 1932, for the sum of $32,438.96. 
There are other minor, incidental and consequential ques-
tions that will be. briefly considered at the end of this peti~ 
tion. 
The errors assigned are that the Circuit Court, by its said 
decree, erred: · 
FIRST-In holding said deed of· trust to be upon a con.;. 
siderati9n deemed valuable in la'v and not executed with the 
intent to hinder, delay and defraud the creditors of the said 
Preston D. Parks, especially petitioner, and refusing to set 
aside s·aid deed of trust. 
SECOND-(a) Not allowing judgment against Margaret 
N. Parks for $150.00 for two items of interest due by her and 
requiring the payment of certain dividends on collateral col~ 
lected by her amounting to $50.00. 
(b) The failure of the court to ,pass upon an item of $251.45 
reported by th~ •Commissioner in Chancery and excepted to 
by petitioner. 
. (c) The failure of the court to instruct petitioner with 
reference to the sale of certain collateral stocks. 
(d) The direction by said decree of August 7, 1937,' for 
the copying of numerous exhibits covering forty-two pages 
of the transcript instead of permitting said exhibits to be 
sent up to the court. 
(e) And the costs of the suit. 
STATEMENT OF FACTS. 
Considering these questions in order: 
FIRST-The pertinent facts of this case, though obscure,d 
in a jumble of 199 pages of oral- evidence and confused by 42 
pages of involved exhibits unnecessarily copied in the record, 
are neither difficult nor, unhappily, unusual. 
BrieflY: stated, they are: 
Dr. Preston D. Parks (hereinafter referred to as Dr. Pai"ks) 
and Margaret N. Parks, his wife (hereinafter referred to ~s 
Mrs. Parks), had for many years been patrons and customers 
of the Parksley National Bank (hereinafter referred to as 
the Bank) of their home town, Parksley, Virginia. They cat-
riP.d a joint account with said Bank and both at times were 
borrowers from said Bank. Both Dr. Parks and his wife 
I 
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held considerable property, real and perso~l, and were 
known in their community to be "well-to-do~''. Dr. Parks 
was a prominent physician in active practice · d the own. er 
and operator of a drug store in said thrifty to nand in 1928 
purchased a farm on nearby Hunting Creek, which, after 
greatly improving, he undertoolt to operate. 
The indebtedness, which culminated in the Bank's judg-
ment against Dr. Parks on August 29, ·1934, for $11,380.QO, 
with interest, fees and costs, started in December, 1928, With 
a loan of $1,500.00 (though both Dr.· Parks at1 d Mrs. Parks 
had borrowP.d from tbP. Bank considerably pre · ous thereto) 
and increased rapidly by additional loans, evi enced by sun-
dry notes, until on April 30, 1932, it amounted\ to $1<;),500.00. 
This all represented money borrowed. Later tivo notes were 
exAcutP.d by Dr. Parks, chiefly to cover intere~t on loans of 
himself and wife which they found it inconvertient ·to meet, 
one on Aug-ust 5. 1932, for $450.00 .and the othet on. Febru1;1ry 
2, 1933, for $430.00. In each of said notes wa~ included six 
months' intP.rP.st of $75.00, or a total of $150.0p, on· an indi-
vidual loan of l\{rs. Parks for $2,500.00 subsequently paid 
and not involved in this case, except as to said ~terest items. 
SeP. evidencP. of Cashier White (R., pp. 42-43).\ 
Dr. Parks from time to time left with the '~Bank certain 
nnassigned stocks, probably of his wife's, wh~h he would 
later call for and receive from the Bank. On Deeember 31, 
1930, Mrs. Parks assigned two stoQks, 100 shar~s Studebaker 
Common and 100 Shares Anaconda Common, w!hich it seems 
were alrP.ady in the possession of the Bank unassigned, said 
stocks being placed as collateral to Dr. Parks' ~ndebtedness, 
which then had reached the sum of $10,500.00 (~., pp. 42-43). 
Before combining the sundry notes into tte $10,000.00 
note on April ilO, 19H2, OashiP.r White on A ril 28, 1932, 
cal1ed for and received from Dr. Parks in his ·Parks.') own 
l1andwriting the usual bank statement (Exhibi~ "Y" found 
on p. 225) in which Dr. Parks solemnly certifies 1'for the pur-
pose of o btainin~ advances of lo~ns on notes ~igned or en-
dorsP.d by mP. (him)", that he owed accounts 'mounting to 
$2,000.00 and notes amounting to $10,500.00 (h~s then exact 
indebtedness to thP. Bank), his total liabilitiP.s !being stated 
as $12,500.00. At the same time he listed assets aggregating 
$40,400.00, giving his net worth at $27,500.00, though $27,900. 
was the correct difference between assets and ltiabilities as 
stated. \ 
Following the "National Bank Holiday" on March 5, 1933, 
the Board of Directors, through its Cashier, c lied on Dr. 
Parks for additional security .of indebtedness on his real 
estate (not his 'vife's), and had a deed of tr st prepared 
S-q:prem~ Court of 4-PP~a:Is ,:>f Vl:rg~a 
THE ~:A.W. 
- . . -· . 
T~e I~w tonchitlg tr~nsactions and dealings b~twe~n hus-
b~nq tl~~ )flf~ is ~o )V~ll ·and so clearly stated by ~1:1 .. ·Justice 
Eggleston, 'ip th~ I~st pl'OD,.Ot1l1G~ent of tliis court ori tlie :sub-
je~t. i~ Fo·wJkes, et aJ. y. Tucke·r·, 1u~nded ·qo\vn June 13, 1935, 
and reported in lRO S. E. at pag·e 302, that, for the purpose of · 
tht~ rp~ti~on, PP.tjti:o~~r 'Will cont.ent its¢lf.·by citing only said 
ca~~ and t:p:e alJ.tborlties there cited. Thls cEfSP. ha.s been so 
t"ElCently befpre the ~qurt the petitioner feels 'it is unnecessary 
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to encumber an expensive record or belabor th court by au 
exhaustive discussion of the law. 
The case of Fowlkes, et al. v. T1tcke1·, and the cases therein 
referred to pertinent to the facts of this case willlbe presented 
and discussed by counsel for petitioner upon tne presenta-
tion of this petition. 
ARGUl\iENT. 
The defense set up by the defendants is that D.·. Parks was 
indebted to his wife for sundry stocks belong·in to her and 
which she assigned and delivered to him and '[Which he in 
tnrn sold, chiefly throug·h Lanahan & Company~ · brokers o-f 
Baltimore, said stocks being paid for directly t? Dr. Parks, 
who in turn deposited most of the checks therefor in the 
Parksley National Bank, all deposits being to tlleir joint ac-
count. In only one instance did the Bank make \sale for Dr. 
Parks of certain bonds, without anything to indic~te that they 
belonged to his wife, said sale having been made through 
Robert Garrett & .Son, who remitted direct to tlie Bank, for 
$7,064.75, which was deposited to the credit of the joint ac-
count. I 
Dr. Parks, who is well trained and able, .in an effort to meet 
the requirements of the law, testified that, as e~ch sale was 
made and the broker's receipt was returned to lhim, he de-
livered tl1e receipt, together with a note, to his w~fe, evidenc-
in~ the transaction and that he kept a ledger acpount of all 
these varied transactions made practically si,ultaneously 
therewith. 
Though the record will show meticulous prepar~tion for the 
trial of this. case on his part and that he had witl) him at the 
time of the taking of the depositions a large hanabag full of 
unimportant checks, vouchers and accounts (R .. , p. 118), it 
was unfortunate for his defense that neither he , or his wife 
could produce any of these receipts or notes, hi statement 
being- tl1at after he merged them into the note of J~ly 25, 1932, 
for $32,438.96 they were mislaid or destroyed-E1ven though 
he had carefully. kept everything else. It hal!:r.ened, too, 
thoug·h he seemed to have all his records with .qim, he had 
failed to bring before the Commissioner his ledg;er showing 
his various stock transactions When requested 1 by counsel 
for petitioner to produce such a book, at the next day's hear-
in~ he did produce a loose leaf from a ledger no produced, 
which he testified showed the original entries ade at the 
time of the various transactions and was examin d with ref-
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erence thereto by his counsel at great leng-th to be found on 
pages 120 t<t 131, said loose leaf ledger sheet serving as ain 
occasion for a r.ehash and repetition of much that he had al-
ready previously testified to. 
On cross examination by petitioner's counsel with refer-
encP. to said loose leaf ledger sheet, to be found on pages 131 
to 134, Dr. Parks testifiAd. that this was a chronological rec-
ord of said transactions made simultaneously, or practically 
so,· with said transactions and at page 129 had testified that 
the 1 Atters "N'' and "R" on the stock ledger had been put 
there by him to indicate "Notes" and "Receipts'' that he had 
given Mrs. Parks. · 
Wade G. Emmett, who had been engaged in the ba:nkiQ.g 
business for thirty-five years, who had taught penmanship 
a number of years and who had appeared and testified as an 
expert in other litigation, was shown this loose leaf ledger 
sheet and certain pages of a memorandum book introduced 
with the Avidence of Mrs. Parks and allP.ged to contain her 
entries and records with reference to said stocks, he ·and other 
bankers having previously examined them, and testified with 
reference to said ledger sheet that it was his ''considered, 
judgment and conscientious opinion that, with the excepti~n 
of a pencil memorandum and seven notations of 'N' and 
'R', arP. all in the same handwriting, written by the same pen 
and at the sam A time''; and that he doubted those notations 
were made at the same time the sheet was prepared (R., pp. 
196 to 207). HiR disinterested evidP.nce clearly and strongly 
contradicts that of Dr. Parks vitally interested. 
To t.l1e same Affect as the evidence of Mr. Emmett is that 
of William C. Roberts (R., pp. 207-210); that of E. D. Broun 
(R., pp. 210-212); and that of CharlP.s B. Mears (R., pp. 212-
215). A.ll of .these bankers have had long experience in ha:nd-
writing- matters and all of them were disinterested. 
But the best refutation of the evidAnce of Dr. Parks and·of 
Mrs. Parks is found in an ocular examination of the Exhibits 
"U" and "X(1) ", which by said decree were directed to 'be 
SP.nt direct to the court in thAir original form. . It doesn't 
take an expert. with said exhibits before him, . to determine 
that thev are not chronolo¢-cal.or simultaneous entries of-the 
transactions thP.y purport to record and that same have been 
made up in an effort to meet the law touching transactions 
between husbands and wives. Counsel for petitioner will 
arQ'UP. these exhibits and point out to the court, with the ex-
hibits before them. the conflicts between said exhibits and 
t.he oral evidence of the defendants. · 
At no time did Dr. Parks or Mrs. Parks ever tell or inti-
mate to the BHnk, or its officials, that any indebtedness existed 
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from one to the othe~ and, when the stock mar~et lessened the 
value of the collateral security and a statem;ent was asked 
for on April 28, 1932, before Dr. Parks was v_~rmitted to re-
new his note for $10,000.00 on April 30, 1932, he states in his 
own handwriting that he .was not indebted ~1o Mrs. Parks. 
Less than three months thet·eafter, according to his conten-
tion, he begins to prepare himself by executi g to his wife 
a note covering sundry transactions and la~ge enough . t. o 
defeat the Bank from collecting money which it had loaned 
~m. Dr. Parks attempts to explain the omissi n of. his wife's 
indebtedness on the bank statement of Apri 28, 1932, by 
saying it was omitted at the direction of Cashier White~ which 
statement Cashier White emphatically denie~. · This claim 
by Dr. Parks d~es no credit to his evident tr~ining and in-
telligence. . I · · 
It will be noted from the evidence that while ~very possible 
transaction between himself and wife was collected and in-
~luded in thP. _large note of July 25, 1932, ~or 1~32,438 .. 96, no 
Interest was Included or has ever been pru.d S_F::-ce, nor was 
·said oblip:ation ever listed for taxes and, if si~d obligation 
represenb~d a bona fide legal indebtedness of 
1
Dr. Parks· to 
his wife, no reason was given for not filing sante on the date 
of its execution. It would appear a fair concl:!l~ion from the 
flvidence that Dr. Parks was content to lull th¢ Bank along 
and imposP. upon its indulg·ence until June 27j, 1934, when, 
from a conversation with its Cashier he concluded that some 
action was goinp: to be taken to enforce the giv}ng of a deed 
of trust on his rAal estate, (which the Parkses \had declined 
to give). or to subject same to the payment of~is indebted-
ness to the Bank, and with unseemly haste a, d under cir-
cumstances at least out of the ordinary, he exec~ ted and had 
recorded a deed which he thought would place his property 
-a part of which had no doubt ·been paid for · y the money 
obtained by him from the Bank-beyond the ~each of the 
Bank. · · · I 
A fair reading of the voluminous evidence in this case and 
an examination of the exhibits filed therewith s ow that the 
transactions between Dr. Parks and his wife w ,re originally 
conHidered a gift by the wife to the husband for jhis advance-
ment and as a basis of credit and that in the fact economic 
disaster and after he became involved he unde o ... o.k'to con-
vert same into a debt to his wife ''and thus perpe na~ a fraud 
upon his creditors", particularly the Parksley N~ onal Bank. 
tt is a striking illustration of the homely adage pf Benjamin 
Franklin that ''It is hard for an empty bag tq stand up-
right". , . r-- . . 
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SECOND-Minor, incidental and consequential questions .. 
(a) Two payments of interest of $75.00 each, $150.00, due 
on note of Mrs. Parks and included in two notes given chiefly 
for interest by Dr. Parks, were in the fourth paragraph of 
his answer (bottom p. 11), admitted by him. He states: 
''This rP.spondent is advised, believes and here states that 
his said wife is ready and willing at any time to pay the said 
sum of $150.00, interest as aforesaid'' (Top, p. 12}. Mrs. 
Parks, while neither admitting nor denying the allegations 
states: ''If this respondent does owe the said Parksley Na-
tional Bank the sum of $150.00 for .interest due on a loan of 
$.2,500.00 to her made by said Bank as claimed as aforesaid,. 
she is ready and willing· to pay said interest" (R., p. 16·). 
•Cashier · WhitP. tP.stifies as to the facts in regard to these 
i.nterP.st items (R., p. 36). and also that t'he attorney for the: 
defendants had agreed that his client would pay this $150.00 
nnd likewise two dividends of $25.00 each on the Anaconda 
stock, a total of $50.00, whicl1 had not been done and which. 
neither the defendants nor their counsel contradicted (Middl~ 
p. 217). 
The decree of August 7, 1937, is silent as to all of these 
items and having been admitted and proven should have been 
decreed to be paid the Bank by Mrs. Parks. 
(b) The Commissioner in Chancery reported that peti-
tioner had received from the sale of the drug stock of goods 
and equipment the sum of $1,848.42 as of April13, 1936, and 
likewise had received the sum of $251.45 from the sale of said 
personal property. Petitioner filed exception to that part 
of paragraph eight of said report for the reason that the 
Anm of $1,848.42 included the $251.45 and that said sum was 
al1 petitioner had received. 
The court by its decrP.e of August 7, 1937, did not pass npo~ 
said fact and confirmed thr. report of the Commissioner in 
Chancery as to said credit of $1,848.42 but left said itr.m o:f 
$251.45 open. Petitioner thinks that said exception should 
lutve been sustained by said decree. 
(c) Petitioner's bill, in view of existing conditions and 
fluch1ating markr.ts, asked for the instructions of the court 
witl1 referP.nce to the sa]r. of the 100 shares of Studebak~r 
Common stock and the 100 shares of Anaconda Common 
r.:;tock. The court by its dP.cree held the 100 shares of Stude-
baker Common stock to be valueless and tbat the 100 sl1ares 
of common stock of the Anaconda Copper Company, by virtue 
of the collateral assignment of same, was held bv the Barik 
and that the Bank may sell said stock when it slutll deem ad-
visable~ thP. proceeds to be applied to the indebtedness due 
. I 
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by PrAston D. Parks, without directing the ~auk when to 
sell, which petitioner would have preferred. \ 
(d) The last paragraph of Section 6357 of the Code pro-
vides: ''And the original exhibits filed with I the evidence 
takP.n in the cause instead of being copied in tlle' record may 
be used at the hearing on appe. al with the same e[ffect as in the 
court below". Petitioner, by counsel, asked I_ the court to 
send up all of the original exhibits, many of them long 
and involved bank statements and bank accouhts, some be-
ing self-serving accounts made up by Dr. Parks and many 
of them having little or no bearing upon the ~erits of the 
present cas~. The court, by its decree, direc~ed the 10lerk 
in making up a transcript of the record not to bopy into the 
record Exhibit "U" :filed with the testimony o~ the defend-
ant, Preston D. Parks, and Exhibit "X(l}" filed 'vith the 
testimony of Marg·aret N. Parks but to forward! the said two 
exhibits in their original form, in lieu of copies of the same, 
to the Supreme Court of Appeals at Richmond, [Virginia, but 
declinP.d to forward the originals of the remaihing exhibits 
but directed that same should be copied into the r~cord. These 
exhibits will be found copied from pages 225 td 267, a total 
of 42 pages. These copie·s not only encumber t~1 e record but 
add a large ·item of expense both for the Clerk i making the 
copies and in printing the record if and when a appeal and 
supersedeas is allowed. The originals, too, in m4ny instances 
would in the judgment of petitioner have been of much more 
value than the typewritten copies, particularly is this true 
of the bond of July 25, 1932, filed as Exhibit '' T' , referred to 
on page 158 of the transcript and copied on page 247. 
( P.) The costs of the suit, if petitioner is rig 1t as to any 
of the contentions herein raised, should have een decreed 
ag·ainst the defendants rather than petitioner. 
Your petitioner respectfully states that its ounsel who 
presents this petition desires to state orally the reasons for · 
reviewing the decree complained of and respelctfully asks 
that l1P. be given an opportunity so to do. 
Your petitioner asks· that this petition may b~ considered 
a.s its brief, .with the right to file an additional or s pplemental 
briP.f if desired. 
Petitioner rP.spectfully statPs to the court th t a copy of 
thi.s petition has been delivered to Ste·wart J{. Po ell, counsel 
of' record for both of the defendants, respondents herein, and 
that said copy was delivP.recl to him on the 28th ay of J anu-
ary, 193R. 
I I 
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Respectfully submitted this the 28th day of January, 1938; 
THE PARKSLEY NATIONAL BANK, 
BY G. WALTER MAPP, 
Its Attorney. 
We, the undersigned attorneys practicing in the Supremo 
Court of Appeals of Virginia, do hereby certify that in our 
opinion it is proper that the decree and decisions referred to 
in the foregoing petition be reviewed by the Supreme Court 
of Appeals of Virginia. 
B. DRUMMOND AYREf:s, 
G. WALTER MAPP. 
RecP.ived January 31, 1938. 
M. B. W ATT.S, Clerk. 
~!arch 11, 1938. Appeal awarded by the court. Bond $500. 
M. B. W. 
RECORD 
VIRGINIA: 
Pleas before the Judge of thP. Circuit · Court for the 
County of Accomack, on .Saturday, the 7th day of August, 
in the yP.ar of our Lord, Nineteen Hundred and Thirty-
seven. 
Be it remembered that heretofore, to-wit: 
In the 1Clerk 's Office of the Circuit Court for the County 
of Accomack, on the 3rd Monday in September, A. D., ·1934, 
came Parksley National Bank, a corporation organized and 
existin~ under thP. laws of the United States, a judgment 
crPditor of Preston D. Parks, who sues on behalf of itself 
and all others, thP. unsatisfied judgment creditors of the s·aid 
Preston D. Parks, who will come in and contribute their due 
proportion of the costs and expenses of this suit, Plaintiff, 
and filed its Bill in Chancery against Preston D. Parks and 
Margaret N. Parks, his wifP., and in her own right, and :R. 
Norman Mason, Trustee, and Margaret N. Parks, Beneficiary 
under a certain recorded deed of trust, from Preston D. Parks, 
Parksley Nat. Bk., etc., v. D. Parks, et al. 11 
dated ,June 27, 1934, Defendants, which Bill is in the follow-
ing words and fig11res, to-wit: 
Virginia: 
. In the Circuit Court for the County of Abcoma~. 
! I . 
Parksley National Bank, a corporation organi~ed and exist-
ing under the laws of the United States, a judgment cr~ditor 
of Preston D. Parks, who sues on behalf of I itself and all 
others, the unsatisfied judgment creditors of the said Pres-
ton D. Parks, who will come in and ·contribpte their due 
proportion of the -costs and expenses of this suit, Plain-
tiff, . I 
v. 
Preston D. Parks and Margaret N. Parks, his.
1 
wife, and in· 
her owri right, and R. Norman Mason, Trustlee, and Mar-
garet N. ·Parks, Beneficiary under a certain ~~corded deed 
of trust from Preston D. Parks, dated June ~1., 1934, De-
fendants. ,l 
In Chancery. 
To Honorable John E. Nottingham, Judge of s id Court: 
page 2 } Humbly complaining showeth unto th~ Court, your. 
Complainant, Parksley National Ba~, a corpora-
tion organized and existing under the laws o~ the United 
States. a jud.gmP.nt creditor nf Preston D. Parks, who sues 
· on behalf of itself, and all others, the unsatisfi~1 d judgment 
-creditors of the said Preston D. Parks, who will come in and 
eontribute their due proportion of the costs and expenses of 
this suit, the following case: · 
lst. That on the 29th day of ~ugust, 1934, yo~ Complain-
ant recovered against the said P. D. Parks, who is the same 
pArson as Preston D. Parks, a judgment for the um of $11,-
!{80.00; with interest on $500.00, a part thereof ftom the 31st 
day of January, 1934, and on $10,880.00, the res~~ue thereof, 
from the 30th day of June, 1934, until paid, and 1,707.00 At-
torneys' fees, and costs $9.00, on w·hich judgment fieri facias 
was issued, returnable the tl1ird :hfonday in Nov mber, 1934, 
Raid execution now being in the hands of the S erift' of Ac-
comack Countv. 
A.n abstract of said judgment is herewith fi ed, marked 
"Exhibit A", and asked to be taken and consider d as a part 
of this bill. · 
. ~ . . 
' 
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2nd. That the said Preston D. Parks is the owner in fee 
simple of the following real estate, all situated in Accomack; 
County, to-wit: . 
1st. The undividP.d two-thirds interP.st of the said Pres-
ton D. Parks .in and to· those three certain lots or parcels of 
town property, of the Town of Parksley, ~eing all of lots 55· 
and 56. and .a part of lot 57, having a frontage of 103 feet on 
Dunne Avenue -and extending back between parallel lines 
130 feet, to a certain 20 foot alley, and bounded on the North,... 
WP.st. by Dunne Avenue ; on the Northeast, by Cooke Street; 
on the ·southeast, by the aforesaid 20 foot alley; and on the 
Southwestr by the land of Louise Johnson, the said Preston 
D. Parks having inherited one-third interest in said lots from 
l1is father, Edward T. Parks, and the other one-third interest 
· having been convP.yed to him by his sister, Mable 
page 3 ~ Parks Platt and husband and others, by deed dated 
October 18, 1929, and recorded in Deed Book 137, 
-page 157, to 'vhich deed reference is hc:reby expressly made. 
2nd. All that certain tract or parcel of land containing 
50 acres, more or lP.ss, situated on the north side of Hunting 
Creek, and bounded as follo,vs: on the Northwest, by the lan~l 
of William L. Ewell and Margaret Barnes and by the county 
road leading from Hopkins; on the Northeast, by said county 
road; on the Southeast, by the land of Burnetta .Shrieves, 
.WilliamS. Justis, and Orris N. Mears, the water course diteh 
being· the line; and, on the Southwest, by said Hunting· Creek, 
it being the same tract or parcel of land conveyed to the said 
Preston D. Parks by ,James G. Barnes and wife, and others, 
hy deed dated August 6, 1928, and recorded in Deed Book 
l::J5, at page 217, to which deed reference is hereby expressly 
made for a more detailed and accurate description. 
3rd. All that certain tract or parcel of land, containing 
four acres, more or less, and bounded on the Southeast, by 
the land of Nettie J. ·Barnes, on the Southwest, by Orris 
Mears ; on the Northeast, by the lands of Eugene Shrieve~ ; 
and, on the Northwest, by the land of Preston D. Parks, de-
scribed in second paragraph. 
3rd. That on the 27th day of June, 1934, t.he said Preston 
n.·Parks conveyed the above described three tracts or parcels 
of real estate and any other lands or interest therein which 
he mig·ht own to R. Norman Mason, Trustee, to secure :to 
Marg·aret N. Parks, his wife, the payment of a certain note, 
dated July 25, 1932, and rP.newals thP.reof, for the sum of $32,-
438.96, said deed being recorded in Deed Book 145, pag·e 266, 
of the records of Accomack County, said ."deed having been 
. ' 
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recorded the 28th day of J nne, 1934, an office copy of which 
said deed is herewith filed, marked "Exhibit B\''', and asked 
to be taken and considered as a part Qf this bill . 
. page 4 ~ 4th. That your Complainant holds! as collateral 
to the above mentioned indebtedness the following 
securities of the said Preston D. Parks, which ~·ecurities are 
totally inadequate for the payment of said indebtedness: 
I 100 shares Studebaker Common, now worth $3.00 a 
share, · I . $300.00 
100 shares of .Anaconda Copper, now worth aboht 
$11.00 a share, 1,100.00 
To~al, $1,400.00 
That a part of said indebtedness, to-wit: int~rest on $2,-
500.00, covering two six months payments, were ~mbraced by 
Preston D. Parks in notes given for deferred pa~ents of in-
terest, and are in ;eality due and owing by the s~id Margaret 
N. Parks, amounting to $150.00, one of said notes for $450.00 
dated ,July 1, 1932, embracing $75.00, six month$ interest of 
thA said Margaret N. Parks, and the other note I for $430.00, 
dated January 1, 1933, embracing a like sum o~ $75.00, six 
months interP.st on note of the said Margaret N. Parks for 
$2,500.00. _I 
5th. Your Complainant avers and charges t~at the said 
cleed of trust of June 27, 1934, executed by Prestpn D. Parks 
to R. Norman Mason, Trustee, was not upon a consideration 
deemed valuable in'law, but was executed with intept to hinder, 
de]ay, and defraud the creditors of the said Prestej)n D. Parks, 
and especially your Complainant, who at that time and prior 
thereto, was pressing the said Preston D. Park~ for settle-
ment of his indebtedness to complainant or properly securing 
~s~~ I · 
Your Complainant further c-harges that the skid Preston . 
D. Parks was not leg·ally indebted to his wife, th~ said Mar-
gai·et N. Parks, and that any advances made by tlie said Mar- . 
garef N: Parks to or for her said husband, the s·~id Preston 
D. Parlis, if any, had been intended as gifts to lhim and in 
legal contemplation of law were gifts and not valf indebted-
ness as against your Complainant or any other ere itors of the 
·said Preston D. Parks. 
page 5 ~ Your Complainant further avers and~ arges that 
\ the attempt to secure bv the deed of trust of J nne 
27, 1934, a past due note or bond, ··dated July 25, 1' 32, even if 
said note represented a v~lid and legal obligation, as between 
husband and wife, in effect constituted, co~trary to the law 
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of the State of Virginia, a preference in favor of fu:e said 
Margaret N. Parks, and said deed was therefore invalid an~ 
void as to the indebtedness due your Complainant, whi~h was 
. on the said 27th day of J nne, 1934, and had for a long time 
prior thereto and even on and prior to July 25, 1932, been 
due and owing. 
6th. Your Complainant alleges that the personal property 
of the said Preston D. Parks, on which it has a lien by virtue 
of .thP. fieri facias, now in thP. hands of the Sheriff of Acco-
nlack County, is of small value and together with the col-
lateral it now holds as security to Said indebtedness, are 
totally inadequate and insufficient to pay said indebtedness; 
your Complainant also alleges that the rents and profits from 
said real estate will not in five years pay the balance that may 
be due on your complainant's indebtedness against the said 
Preston D. Parks after crediting same, with the proceeds of 
collat~ral held and likewise the proceeds that may be re-
covered from the execution on its judgment. 
In view of the economic conditions obtaining in the country 
at large and the stock market situation at this time, your 
Complainant wishes to oo advised by the Court when and in 
what manner said collateral should be sold, and the proceeds 
applied in part satisfaction of said judgment. 
NoticP. is hereby given that the Court will be asked to allQw 
to Attorneys conducting this suit out of funds coming under 
its control herein a reasonable sum for their services. 
In tender consideration whereof and forasmuch as your· 
Complainant is remediless in the premises ·save by the aid of 
a Court of equity, where matters of this kind are alone prop-
erly cognizable and relievable, your Complainant 
page 6 ~ prays that the said Preston D. Parks and Margaret 
N. Parks, his wife, and in her own right, and R. 
Norman Mason, Trustee, and Margaret N. Parks~ Beneficiary 
under a certain recorded deed of trust, from Preston D. 
Parks, dated .Tune 27, 1934, inay be made parties Defendant 
to this bill and be required to answer same but answers under 
oath are hereby expressly waived; that the deed from Pres-
ton D. Parks to R. Norman Mason, Trustee, dated June 27, 
1934, and recorded in Deed Book 145, at page 266, may ~be 
set aside and declared null and void as to the indebtedness 
due by the said Preston D. Parks to your Complainant and 
to such other unsatisfied judgment creditors of the said Pres-
ton D. Parks who join with your Complainant in this suit; 
that the real estate herein mentioned and 'described and any 
other real estate or interest therein belonging to the said 
Preston· D. Parks may be subjected· to the payment of said 
I 
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judgment or whatever balance may remain thereon not paid 
by the collateral security held by your Compl~inant against 
said indebtedness; that said collateral securitY may be sold 
and the proceeds thereof applied to the payment of said in-
debtedness; that judgment may be entered a~inst the said 
Margaret N. Parks for the sum of $150.00, with interest on 
$75.00 thereof from July 1, 1932, and interest op. $75.00, from 
.T anuary 1, 1933; that the lien debts of the s~td Preston D. 
Par~s bP. ascertainP.d and the amounts thereof ~nd the order 
of priority of liens be established; that if it appears that the 
rents and profits of the said lands will not in five years pay 
the judgment which are liens upon the same, t~a t said lands 
or so much thereof as will suffice to satisfy the liens thereon, 
and the costs of suit and sale, be sold, and the pr~eeds thereof 
be applied to the payment of said costs and liens; that if such 
rents will so suffice the said lands be rented out jand the rents 
and profits thereof be applied to the said liens tmtil they are 
fully satisfied; and that all such other, furthe~! and general 
relief may be given your Complainant as the nature 
page 7 } of its case may require or to equity s all seem just 
and right. I 
May proper process issue. 
And your Complainant will ever pray, etc. I 
PARKSLEY NATIONAL jBANK, 
by Counsel .. 
1VIAPP & MAPP & 
HERBERT BARNES, p. q. 
, EXHIBIT ''A'' FILED WITH B4 
Virginia: · I 
In the Office of the Clerk of the Circuit Court fot the County 
of Accomack. 
BP.fore said ·Clerk, on the 29th day, of August, A. D., 1934. 
The Parksley National Bank, Plaintiff, 
A_qainst 
P. D. Parks, Defendant. 
In Debt. 
Judgment by confession, in favor of the plain · ff, against 
the defendant, for Eleven Thousand Three H~ndred and 
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Eighty Dollars ($11,380.00), with interest on $500.00, part, 
thereof from the 31st day of January, A. D., 1934, till paid,i 
and with int_erest on $10,880.00, the residue thereof from the, 
30t~ day _o~ ~.rune, 1934, till paid and $1,707 attorney fee and 
its costs. by ~it;~bout its suit in this behalf expended. And the 
said. defendant in mercy, &c. This .Judgment is ''upon an 
instrument waiving the homestead exemption.'' 
Plaintiff's Costs: 
Clerk Circuit Court, 
Tax, 
Sheriff 
Collection Charges 
An Abstract-
$3.50 
5.00 
0.50 
$9.00 
Teste: JOHN··n. GRANT, JR., Clerk .. 
by ROBT. H. OLDHAM, Dy. 
page 8 ~ EXHIBIT ''B'' FILED WITH BILL. 
' I 
TillS DEED made this 27 day of June, 1934, between Pres-
ton D. Parks of the one part, and R. Norman Mason, Trustee, 
of the other part, all of Accomack County, Virginia. 
WITNESSETH: that the said Preston D. Parks, doth 
grant, bargain, sell and convey, with general warranty qf 
title, unto the said R. Norman Mason, Trustee, the following 
described tracts or parcels of land, all of which are situated 
in said County of Accomack, to 'vit: ! 
(1) st. The undivided two thirds interest of the said Pres- 1 
ton D. Parks in and to those three certain lots or parcels of 
town property of the Town of Parksley, being all of lots 55 
and 56 and a part of lot 57, having a frontage of 103. feet on 
Dunne Avenue, and extending back between parallel lines 130 
feP.t to a certain twenty foot alley, and bounded on the N ortp-
west, by Dunne Avenue ; on the Northeast, by Cook Street; 
on the SouthP.ast, by the aforesaid twenty foot alley; and, 
on the Southwest, by the land of Louise Johnson; the sajd 
PrP.ston D. Par.ks having inherited a one third interest in 
said lots from his father, Edward T. Parks, the other one 
third intP.rest- having beAn conveyed to him by his sister, 
Mable Parks Platt and husban<L and others, by deed dated 
i 
' i 
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October 18, 1929, and recorded in Deed iBo~k\137, at page 
157. to which deed reference is hereby expressly made. 
2nd. All that certain tract or parcel of la!'d, containing 
'Qfty (50) acres, more or less, situated .on the orth side of 
Hunting 1Creek, and bounded as follows : On t , e Northwest, 
by th, e land of William L. Ewell and M.argare~ Barnes, and 
by the County Road leading from Hopkins ; ~n the North-
east, by said County Road; on the Southeast, by the land of 
Burnetta Shrieves, William S. Justis, and Or*is N. Mears, 
the watercourse ditch being the line; and on the Southwest 
by said Hunting Creek :-it being the same tract or parcel of 
land conveyed to the said Preston 1;). Parks by 
page 9 ~ James G. Barnes and wife and others, l;>y deed dated 
August 6, 1928, and recorded in DeedfBook 135, at 
page 217 to which deed reference is hereby ex ressly made 
for a more detailed and accurate description. , 
3rd. All that certain tract or parcel of land, containing 
four ( 4) acres, more or less and bounded on tllte Southeast, 
by the land of Nettie J. Barnes, on the South~est, by Orris 
Mears, on the Northeast, by the lands of Eug~ne Shrie~es, 
and on the Northwest, by the lund of Preston Dl Parks, situ-
ated in the C. ounty of Accomack, and describedlabove in the 
2nd paragraph. · 
4th. Any other lands or interest therein bel nging to the 
said Preston D. Parks, or any interest in any prbperty which 
n1ay come into the hands of said Preston D. PJks by virtue 
of .the Will of Edward T. Parks. 
IN TRUST: to secure Margaret N. Parks, th payment of 
a certain note no held by the said 1\{argaret N. tarks, for the 
principal sum of THIRTY TWO THOUSAND FOUR HUN-
DR.ED THIRTY EIGHT DOLLARS AND NtNETY SIX 
CENTS ($32,438.96) dated the 25 day of July, 1932, executed 
by the said Preston D. Parks and payable on demand, like-
wise to secure any renewal of the above mentione<tl note or any 
part thereof or for any interest thereon. ~ 
The party of the first part covent and agrees to keep the 
building on said real estate insured in some r liable insur-
ance company for at least three fourths of their ~lue as col-
lateral security of the payment of said note. )With loss if 
any payable to said trustee for the benefit of Margaret N. 
Parks as her interest may appear. 
It is herP.by covenanted and agreed by and a ong· all the 
parties hereto that in the execution of this trust id Trustee 
shall be governed by the statutory laws of the tate of Vir-
ginia now in force except that the time, terms, pl ce a:nd man-
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ner of sale whether by public auction or by private 
page 10 ~ contract as a whole or in parcels shall ~e such a~ 
to said Trustee shall seem best for the mterest of 
all persons then cone.erned. 
Witness the following signature and seal. 
PRESTON D. P ARI{S (Seal) 
. . 
County of Accomack, 
State of Virginia, to-wit: 
I, Josephine B. Bagwell, a Notary Public in and for the 
said County and State do hereby certify th~t Preston D. 
Parks whose name is signed to the writing above and heret.o 
annexed bearing date on the 27 day of June, 1934, has acknowl-
edged the same before me in my county and state aforesaid. 
My commission expire on the 2nd day of March, 1937. 
Given under my hand this 27 day of June, 1934 . 
. JIOSEP.HINE B. BAGWELL, 
Virginia-: 
Notary Public. 
In the -Glerk 's Office of the Circuit Court of Accomack 
County, June 28th, A. D. 1934. · 
This Deed from Preston D. Parks to R. Norman Mason, 
Trustee for Margaret N. Parks, was, with the certificate of 
the acknowledgment thereof, thereto annexed, received by me 
hi the Clerk's Office this day and admitted to record at' 9 
o'clock A.M. · 
Teste: 
I . JOHN D. GRANT, JR., Clerk. 
By ROB·T. H. OLD:HAM, Dy. 
ANSWER OF PRESTON D. PARKS, FILED THE LAST 
MONDAY IN SEPTEMBER, 1934. • 
Virginia: 
In the Circuit Court for the County of Accomack. 
The separate answer of Preston D. Parks to a Bill of Oom-
plaint exhibited against him and others in the said ·Circuit 
Parksiey Nat. Bk., et~., v. P. D. Parks, t a1 19 
Court for the County of Accomack by the Parisley National 
Bank, a corporation organized and existing upder the laws 
of the United States, a judgment creditor of the said Pr~s­
ton D. Parks., who sues on behalf of itself and hn others, the 
unsatisfied judgment creditors of the said Preston D. Parks, 
who will come in and contribute thei due propor-
page 11 } tion of the costs and expenses of th s suit : 
This respondP.nt, reserving to himself the enefit of all 
just exceptions to the said Bill, for answe thereto, or 
to so much thereof as he is advised it is mate .ial he should 
answer, answers and says : I 
First: This respondent a. dmits the truth of t~e allegations 
contained in the first paragraph of the said Bil~; 
Second: This respondent admits that he is !the owner in 
fee of the two tracts or parcels of land secondly and thirdly 
described in the second paragraph of the said Bip. .As to lots 
55, 56 and part of 57, on Dunne A venue, in the Town of Parks-
ley, in the County and .State aforesaid, this respbndent is not 
advised as to his exact ownership, but he is advised, believes 
and here states that he is not at this time poSsessed of an 
estate in fee sim.ple in the said lots of land last !mentioned. 
Third: This respondent admits the truth of the allega-
tions contained in the third paragraph of said \Bill. 
Fourth: This respondent admits so much of t~e allegations 
in the fourth paragraph of said Bill as relate t~ the holding 
by the said Parksley .National Bank of certain ecurities, to-
wit, 100 shares of Studebaker common and 100 s ares of Ana-
conda Copper, as collateral to his indebtedness to the said 
Bank. Without a~tting or denying the allegl1 tions of the 
said fourth paragraph as to the present value of said col-
lateral securities, respectively, this respondent is advised and 
believes that said securities are not at the pres nt time suf-
ncient to cover his said indebtedness to the sai Bank. 
This respondent adn1its as true the allegafioil in the said 
fourth paragraph of ~aid Bill that the sum of $ 50.00 is due 
to the said Parksley National Bank hy- his w9 e, Margaret 
N. Parks, for interest due by her to sa1d Bank hn a loan of 
$2,500.00 heretofore made to her by salid Bank, the 
. page 12 } note evideucing said loan to her havin been here-
tofore paid and satisfied by her, and hat the said 
sum of $150.00 is included in the indebtedness of t is respond-
ent to the said Bank. This respondent is advi ed, believes 
and here states that his said wife is ready and lling at any 
time to pay the said sum of $150.00, interest as af resaid. 
Fifth : This respondent denies each and eve~ allegation 
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contained in the fifth paragraph of the said Bill, and calls for 
full complete and explicit proof of said allegations. This 
respondent says that the deed of trust executed by him to 
R .. Norman l\iason, ,Trustee, for the benefit of his said wife, 
Margaret N. Parks, bearing date the 27th day of J nne, 1934, 
was wholly upon a conside1·ation deemed yaluable in law, and 
was not executed by this respondent with intent to hinder, 
delay and defraud his creditors, or any of them, including 
the said Parksley National Bank. 
This respondent further says that he was legally indebted 
to his said wife in the full amount of the note secured by the 
aforesaid deed of trust, to-wit, the sum of $32,438.96. That 
the said note so secured represented the aggreg·ate of sev-
eral loans which had theretofore been made. to him from time 
to thne by his said wife, beginning in the year 1928, fo1· the. 
carrying on of his profession and business, the purchase of 
real estate in the said County of Accomack, and the improve:... 
ment and cultivation of the same. That it was never under:.. 
stood or intended between him and his said wife that the 
amounts so loaned to him by her as aforesaid were gifts to 
him, or intended to be considered gifts to him by his said 
wife. That in each case the said loans made to him by hi~ 
said wife were bona fide loans, and that in each case at the time. 
she made said loans to him he made and delivered to his said 
wife his note evidencing· and promising to pay said loan, and 
that said notes 'vere held by her until 'the time of the exe-
cution of the note for the sum of $32,438.96, secured by the 
said deed of trust, to-wit, the 25th day of July, 
page 13 ~ .1932, when said last mentioned note was delivered 
to his said wife and she surrendered to this re-
spondent his notes previously held by her as aforesaid. And 
this respondent further says that the said loans made to him 
by his said wife were not, and are not, in contemplation of 
law, gifts by her to him, but that said loans did and do con-
stitute a -y~lid indebtedness by this respondent to his said 
wife as against the said Parksley National Bani\: and any 
other creditor of this respondent. , 
This respondent further says that the indebtedness due by 
him to his said wife as above set forth and secured by the 
said deed of trust of July 27, 1934, was a wholly bona fide 
indebtedness; that the note secured by the said deed of trust 
represents a valid and legal obligation of this respondent to 
his said wife, as a~ove set forth, and that this respondent" 
had the full legal right to execute the deed of trust, herein-
before referred to, to secure his said indebtedness to his said 
wife, and this resl?ondcnt is advised, believes and here says 
that such transaction was bot~a fide., and was not contrary in 
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any respect to the law of the said State of Vir~·nia, and that 
said deed of trust was not invalid or yoid forth reason that 
it secured the indebtedness so owing by this 
1
espondent to 
his said wife, or for any other reason whatso~ver; on the 
contrary, this respondent is advised, believes an(ll here states 
that the said deed of trust is in every respect a. valid instru-
ment securing this respondent's indebtedness to his said wife, 
which is justly due and owing to her by him for loans made 
him out of her own property and estate, as herbinbefore set 
fu~. I Sixth: This respondent denies the alleg·ations contained in 
the sixth paragraph of the said Bill wherein it ~ stated that 
the personal property of this respondent, on w~ch the said 
Parksley National Bank has a lien by virtue of tJ:1.e fieri facias 
now in the hands of the Sheriff of Accomack <Dounty, is of 
small value ; on the contrary, this respondent ~elieves and 
here states that his said personal property is of 
page 14 ~ substantial value, although at this tirr1e, by reason 
of the financial conditions prevailin~ in the said 
County of Accomack, it may not bring a price approaching its 
actual value. This respondent further says that by reason 
of said financial condition it is doubtful whether his said per-
sonal property, together with the collateral held by the said 
Parksley ,National Bank, as hereinbefore set forth, will be 
sufficient to pay this respondent's indebtedness I to the said 
Bank, particularly if.saidcollateral should be sold before there 
is any material recovery in the stock market. Further, this 
respondent admits that the rents and profits ofl his real es-
tate hereinbefore referred to will not in five y~ars pay the 
balance that may be due on his indebtedness to t~e said Bank, 
after crediting the same with the proceeds of the collateral 
held by it as aforesaid, if such collateral should b~ sold at the 
present prevailing market prices therefor. r 
Seventh: This respondent here again denies e~pressly the 
truth of every material allegation in the said Bill 'vhich has 
not heretofore been admitted by him to be truej 
And this respondent denies all fraud, unlawful combina-
tion and confederacy; and having fully answered !he said Bill 
this respondent prays to be hence dismissed ~th his rea-
sonable costs in this behalf expended. And l:le will ever 
pray, &c. I 
PRESTON D. P ARI{S. 
STEWART K. POWELL, Counsel. 
22 .. Supreme Court of Appeals of Virginia 
A.L~.SWER OF MARGARET N. P ARI(S, FILED THE LAST 
MONDAY IN SEPTEMBE.R, 1934. 
Virginia: 
In the Circuit Court for the County of Accomack. 
The separate answer of Margaret N. Parks, in her own right 
and as beneficiary under a certain recorded deed of trust from 
Preston D. Parks, her husband, dated the 27th day 
page 15 ~ of June, 1934, to a Bill of .Complaint exhibited 
against her and others in the said Circuit Court 
for the County of Accomack, Virginia, by the Parksley Na-
tional Bank, a corporation organized and existing under the 
laws of the United States, a judgment creditor of the said 
Preston D. Parks, who sues on behalf of itself and all others, 
the unsatisfied judgment creditors of the said Preston D. 
Parks, who will come in and contribute their due proportion 
of the costs and expenses of this suit: 
This respondent, reserving to herself the benefit of all just 
exceptions to the said Bill, for answer thereto, or to so much 
thereof as she is advised that it is material she should answer, 
answers and says : · 
1st. This respondent neither admits nor denies· t~e alleg~­
tions contained in the first paragraph of the said Bill. She 
has no knowledge of the judgment recovered by the sa~d 
Parksley National Bank against her husband in the said first 
paragraph referred to beyond what she has heard with re-
gard thereto. . 
2nd. This respondent neither admits nor denies the &lle-
gations in the second paragraph of the said Bill as to the 
ownership by her said husband of certain real estate in said 
second paragraph described, situate in the said County of 
Accomack; in particular, this respondent is not advised as 
to the title of her said husband to lots rNos. 55 and 56, and 1 a 
part of lot No. 57, on Dunne Avenue, in the said Town of 
Parksley, and :first described in sa~d second paragraph. 
Whether her said husband owns the said last mentioned prop-
erty in fee simple this respondent does not know; she is ad-
vised and says that this can be ascertained from the records 
of the ~Clerk's Office of the said Court. This respondent is 
advised and believes that her said husband does own in fee 
the second and third tracts of land described in the said 
second paragraph of said Bill. 
Parksley Nat. Bk., etc., v. P. D. Parks, t al. 23 
page 16 } 3rd. This respondent admits the a legations con-
tained in the third paragraph of th, said Bill. 
4th. This respondent admits so much of the allegations con-
tained in the fourth paragraph of said Bill as\ relate to the 
holding by the· said Parksley National Bank of ~rtain securi-
ties, to-wit, 100 shares of Studebaker conunon .d 100 shares 
of .Anaconda Copper, as collateral to the indeb~edness of he:r 
said husband to the said Bank; but this resporldent, without 
admitting or denying the allegation of the sai~ fourth para-
graph as to the present value of said collateral ~ecurities, re-
spectively, is advised and believes that such securities are 
now inadequate for the payment of such indeb~edness. 
This respondent neither admits nor denies t)le allegations 
of the said fourth paragraph of said Bill as t2 the amount 
of interest due by her, to-wit, the sum of $150.op, to the said 
Parksley ·National Bank, and that the same is included in the 
total indebtedness of her said husband to the ~aid Bank as 
aforesaid, and she calls for proof of these a~egations. If 
this respondent does owe the said Parksley N ati nal Bank the 
sum of $150.00 for interest due on a loan of $2~500.00 to her '· 
made by said 'Bank as claimed as aforesaid, she lis ready and 
willing to pay said interest, the said loan havi~g been fully 
paid by her in Jan., 1934. I 
5th. This respondent denies each and every alllegation con-
tained in the fifth paragraph of the said Bill .nd calls for 
full and explicit proof of the said allegations. ~his respond-
ent says that the said deed of trust executed by her said hus-
band to R. Norman 1\Iason, Trustee, for the b nefit of this 
respondent, dated June 27, 1934, was upon a onsideration 
deemed valuable in law and was not executed by her h~band 
with intent to hinder, delay and defraud his c.re 'tors andes-
pecially the said Parksley National B nk. 
page 17 } This respondent further says that t e said Pres-
ton D. Parks, her husband, was leg lly indebted 
to her in the full amount of the note secured b the above-
mentioned deed of trust from her said husban , to-wit, the 
sum of $32,438.96. That the said note represent the ·aggre-
gate of several loans whieh she had theretofor made from 
time to time to her said husband, out of her o funds, be-
ginning in the year 1928. That she had never intended to 
give to her said husband the amounts so loane to him by 
her, as her husband well knew. That in each case at the 
time she made said loans to him this respondent t ok her said 
husband's note evidencing said loan, and that it as well un-
derstood between herself and her said husband t at the said 
transactions represented loans made by her to h r said hus-
band, and that she expected and would require 1 er husband 
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to repay the said amounts she had so loaned him. And this: 
respondent further says that the said loans made by her to 
her said husband are not, in legal contemplation of la,v, gifts 
by her and that said loans ~o constitute a valid indebtedness 
to her as· against the said Parksley National Bank, and any 
other creditor of her said husband. , 
This respondent further says that the indebtedness due to 
her by her said husband, as above set forth, and secured by 
the said deed of trust of June 27, 1934, was a wholly bona fide. 
indebtedness; that the note secured by the said deed of trust 
represented a valid and legal obligation of her said husband 
to this respondent, and that this respondent had the full legal 
rig·ht to take from her said husband the deed of trust, here-
inbefore referred to, to secure his said indebtedness to her, 
and this respondent is advised, believes and here says that 
such transaction was not contrary in any respect to the la'v 
of the said State of Virg·inia, and that said deed of trust was 
not invalid or void for the reason that it secured the indebt-
edness so owing to this respondent by her said 
page 18 } husband, or fo:J; any other reason whatsoever; on 
the contrary, this respondent is advised, believes 
and here states that the said deed of trust is in every respect 
a valid instrument securing to this respondent indebtedness 
justly due and owing· to her by her said husband for loans 
out of her own property and estate which she had made to 
, him, as hereinbefore set forth & which he expressly promised 
to pay back to her. 
6th. This respondent neither admits nor denies the alle-
gations contained in the sixth paragraph of the said Bill. 
While she has no accurate knowledge of the value of the per-
sonal property belonging to her said husband on 'vhich t:he. 
said Bank claims to have a lien by virtue of the fim~i facias 
now in the hands of the Sheriff of the said County of Acco-
mack, this respondent is advised and believes that the said 
personal property is of substantial value, although it may 
not, with the collateral now held by the said Bank as afore-
said as security to her said husband's indebtedness, pay said 
indebtedness in full if said collateral should be sold at an 
early date. This respondent further says that she has no 
accurate knowledge about the rents and profits from her said 
husband's real estate hereinbefore referred to, nor as to what 
may be expected from such rents and profits within the next 
five years. This respondent is advised, believes and here 
states that the said rents and profits of the said real estate 
will not be sufficient to pay her husband's indebtedness to J 
the said Bank within the period of five years, after crediting ~ 
said indebtedness with the amount that may reasonably be j 
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expected from the proceeds of the collateral no~ held by the 
Bank as aforesaid, certainly if said collateral s;Itould be sold 
before there is a material recovery in the sto~ market. 
7th. This respondent here again denies expre sly the truth 
of every material alleg·ation in the said Bill hich has not 
heretofore been admitted to be true. 
And this respondent denies all fr ud, unlawful 
page 19 ~ combination and confederacy; and haring fully an-
swered the said Bill this responden~ prays to be 
hence dismissed with her reasonable costs in this behalf ex-
pended. And she will ever pray, &c. I 
1\IARGARET N. PARI{S. 
STEW ART 1{. POWELL, Counsel. 
And at another day, to-wit: 
I Virginia: 
Circuit ·Court of the County of Accomack, o~ Friday the 
5th day of October, in the year of our Lord, rtineteen hun-
dred and thirty-four. I 
Parksley National Bank, a corporation organized and exist-
ing under the laws of the United States, a judg$ent creditor 
of Preston D. Parks, who sues on behalf of ~tself and all 
others, the unsatisfied judgment creditors of the said Pres-
ton D. Parks, who 'viii come in and contrib~te their due 
proportion of the costs and expenses of this ruit, Pltff., 
against · 
Preston D. Parks and l\{argaret N. Parks, his jWife, and in 
her own right, and R. Norman ~Iason, Trustee, and Mar-
garet N. Parks, Beneficiary under a certain r~corded deed 
of trust from Preston D. Parks, dated June 27l1934, Defts. 
In ·Chancery. 
This cause, which has regularly matured at r les, came on 
this day to be heard upon the bill of the Plaint ff and "Ex-
hibit A'', filed therewith, the separate answers of the said 
Preston D. Parks and Margaret N. Parks, duly led at rules, 
with general replication thereto, and was argile by counsel. 
On consideration whereof it is ordered that t e entries at 
rules be confirmed; and it is .adjudg·ed, ordered, and decreed 
that the papers in this cause be referred to one of the Com-
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missioners in Chancery of this Court, who shall ascertain and 
report to the Court : 
1st. Whether or not the facts stated in the bill 
page 20 ~ are true. 
2nd. An account of the· indebtedness due the 
Plaintiff, the Parksley National Bank, by Preston D. Parks 
and Margaret N. Parks. 
3rd. Any and all other liens of record due and owing by 
Preston D. Parks or 1'Iargaret N. Parks. . 
4th. The real estate owned by Preston D. Parks and 
whether or not the description thereof as given in said bill 
is correct. If not, what is the correct description of same, to-
gether with the annual and fee simple value of each parcel of 
said real estate. 
5th. Tlie present market value of the collateral held by 
the Plaintiff belonging to Preston D. Parks, set forth in para-
graph fourth of the ·bill, and whether or not it is for the best 
interest of all concerned that said oollateral should be sold 
at this time and the proceeds of such sale applied in part 
satisfaction of the indebtedness of the said Preston D. Parks' 
to the Plaintiff. 
6th. Whether or not the deed of trust from Preston D. 
Parks toR. Norman Mason, Trustee, dated June 27, 1934, to 
secure to 1'Iargaret N. Parks a certain note dated July 25, 
1932, and renewals thereof, for the sum of $32,438.96, was 
upon a consideration deemed v:aluable in law, or was it exe-
cuted with intent to hinder, delay and defraud the creditors 
of the said Preston D. Parks, especially the Plaintiff, and what 
part, if any, of said alleged indebtedness of _$32,438.96 is 
legally due and owing by the said Preston D. Parks to his 
wife, the said Margaret N. Parks. 
7th. Whether or not the rents and profits from the re~l 
estate of the said Preston D. Parks will pay the lien indebted-
ness against same in five years. 
\ 8th. An account of the personal property o"f 
page 21 ~ Preston D. Parks, on which Plaintiff has lien by 
virtue of the fieri facias now in the hands of' the 
Sheriff of Accomack County, and to what extent said per-
sonal property will satisfy the judgment of the Plaintiff. 
Any and all other matters required by any party in inter-
est to be especially stated. 
And the Court reserves all further consideration. 
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page 22 } Virginia: I 
In the Circuit. Court for the County of Aecomack · 
Parksley N aiional Bank, a corporation organ)ed and exist-
ing under the laws of the Unit~d States, a jud~ent creditor 
of Preston D. Parks, who sues on behalf of !itself and all 
others, the unsatisfied judgment creditors of the said Pr~s­
ton D. Parks, who will come in and contriblute their due 
proportion of the costs and expenses of this suit, Pltff., 
v: 
Preston D. Parks and Margaret N. Parks, his wife, ·and in 
her own right, and R. Norman Mason,~ Trus~ee,. and Mar-
garet N. Parks, Beneficiary under a· certain Ijeeorded deed 
of trust from Preston D. Parks, dated June 2~, 1934, Defts •. 
(In Chancery.) · . 1 
The depositions of Asher L. Justice, and oth , rs, taken be-
fore C. Lester Drummond, Commissioner in Cl' ncery of the 
Circuit Court of Accomack County, Virginia, at the office of 
C. Lester Drummond, Accomac, Virginia, on ay 19, 1937, 
pursuant to notice hereto attached, to be read a~ evidence in 
the execution of a decree of reference entered ~n the above-
entitled cause on the . . . . . . . . day of .............. , 19 ... . 
Present: G. Walter ~1app, Attorney for the Ptintiff. Ste;-
art 1(. Powell, .Attorney for the Defendants. D . Preston D. 
Parks and Mrs. Margaret N .. Parks, Defendant .. S. Claude 
White. 
ASIIER L. JU.STICE, 
the witness, being sworn, deposes and s ys: 
DIRECT EX.A.MINATIO!N. 
By G. Walter Mapp: 
A. Asher L. Justice, Parksley. 
. Q. Are you familiar with the real state owned 
page 23 ~ by Preston D. Parks, co~sisting of a interest in 
some lot property at Parksley, kno as the Ed 
Tom Parks property, and a farm on the bayside_, not far from 
Hunting Creek? 
A. Yes. 
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Q. I will read you the description of this property as givem 
in the bill in this cause, and ask you if that· correctly de-
scribes same 7 
(Description read by G .. Walter Mapp as above, set fo~:·th .. ) 
A. Yes. 
Q. The Parksley property, of "\.vhch he owns two-thirds, 
with some 1 C0ntingency, faces Dunne Avenue 103 feet, and 
extends back 130 feet, and is improved by some· two or. three 
buildings, is it not 7 
A .. Yes. 
Q. Are these buildings at present rented out7 
A. I think most of them are, one or two. vacant. 
Q. The drug· store~ 
A. Yes, and A. & P ., and Barnes. 
Q. Do you know what rents the three that are occupied 
payY 
A. No, don't know what either one ·pays. 
Q. What would you think was a fair rental value for the 
five buildings on that corne1· ~ 
(Objected to by Mr. Powell~ The actual value of the prop-
erty at this time and rental yalue of the properties at this 
time is no criterion by which the rig·ht value is to be ascer-
tained.) 
A. I should think about $450.00 a year for the ones rented 
out .. 
(By Mr. Powell: I move to strike out answer because it 
is immaterial.) 
Q .. What, in your judgment, is the fair fee simple value of 
the Ed Tom Parks propertyY 
(Objected to by Mr. Powell upon the ground assigned to 
the foregoing answer.} , 
A. I should think about $71000.00 to ~7 ,500.00. 
page 24 } (By Mr. Powell : I move to strike out answer.) 
Q. This property was conveyed on J nne 27, 1934, by Pres-
ton D. Parks to R. Norman Mason, Trustee, to secure Mrs. 
I 
Parksley Nat. Bk., etc., v. P. D. Parks, 1~ al. 
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Margaret Parks. What was the fee simple valu~ of the prop-
erty on June 27, 1934! Was it more or less, pr about the 
same as it now is 1 1 
I (!Objected to by Mr. Powell upon the ground that the value 
even at that time is not the proper yalue that ~s in contro-
versy in this case. The contention of the defendants is that 
the true value so far as the issue in this case is I concerned is 
the value at the time the indebtedness in controv~rsy '\vas cre-
ated.) : 
A. I should value it about the sa1ne. 
{By Mr. Powell: I .move to strike out the answer upon 
the ground ~at it is immaterial) . I . 
Q. On April 28, 1932, Dr. Parks gave the Park~ley National 
Bank a financial statement in his own handwrit}ng in which 
he placed certain yalues on this real estate. Iljl your opin-
ion, what was the value of this real estate on AP,ril 28, 19321 
The same as you have given it for the present, 1\rworth more, 
or less¥ 
A. I should put it the same, $7,000.00 to $7,~00.00. 
Q. In other words, you don't think that within the last 
several years that the value of. this property hals materially 
increased o~ decreased' I . 
A. Very httle. 
Q. Is that true of the farm property, and the four-acre 
tract that he purehased from the Barnes adjoining the fifty-
acre tract on bayside as to increase or deere 1 se in Ynlue 
within the last several years~ 
A. I don't think it }las increased any. 
Q: What would you say is the rental value of the bayside 
property near Hunting Creek, the two tracts of fi ty and :fifty-
four acres on April 28, 1932, and from that on 
(Objected to by 1\IIr. Po,vell upon the ground 
page 25 ~ that the rental value of the property at the time 
mentioned in tlw question is not the p oper rental 
value.) · 
A. I should think cash rent would be about $125.00 for 
both plaees. 
Q. During that whole period from 1932 on d wn 1 . 
.A. Yes. 
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Q. What would you say was the ~ee simple value of the 
fifty-four acres as a whole from April 28, 1932, down to the 
present time, including the date that the deed of trust was 
given to R. Norman ~:Iason on eTune 27, 19347 · 
(Objected to by l\1:r. Powell.) 
A. I should value it between $1,500.00 and $2,000.0G. 
(By ~Ir. Powell: I move to strike out answer.) 
Q. Have you any interest in this matterY 
A. No, none at all. 
(By Mr. Powell: Counsel for the defendants waived no 
objection to the testimony of this witness in chief by this cross 
examination. 
CROSS EXAMINATION. 
Bv }fr. Powell: 
.. Q. Where do you live7 
A. Parksley. . 
Q. How long have you lived there? 
A. Since about 1932. 
Q. Have you been engaged in·the buying or selling of reE.tl 
estate in Parksley f 
A. No. 
Q. What occasion have you had to examine the Dunne Av.e-
nue property in which Dr. Parks was interested Y 
A. Well, what little work I have done I have worked , a 
month or two of the year right back of l}.is property and Lewis 
& Middleton's office is across the street, and· I am in the drug 
store rig·ht much of the time, and the A. & P. 
Q. All the information you have is what any-
page 26 ~ body casually being in that neighb~rhood would 
see? 
A. Yes. . 
Q. Is not Dunne A venue the main business avenue or street 
of ~arksley Y 
A. Yes. . 
Q. And is it not considered to be the most desirable bu.Si-
ness section in the Town of Parksley Y 
. A. I think it would be a valuable property. 
•, 
( 
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Q. Do you know anything about Dr. Parks' mrm on Hunt-
ing Creek? · I 
A. Well, I have been knowing the farm ever 1since I was a 
kid. It was my grandfather's farm and grandmother's, and 
I have always known the farm since a boy. I pa:ss by it often, 
several times a year. i 
Q. How about since Dr. Parli:s became the orwner? 
A. Several times a year, always look at t~e farm, been 
down on it. ... i\ Q. Do you know when Dr. Parks bought it? 
.A. I couldn't say the date. He bought it or my sister's 
husband. 1 
Q. Do you kno"r what Dr. Parks did for it after he bought 
ut I 
A. He made a lot of improvement. ! 
Q. What value did you put on that farm a 'vpile ago I 
A. Between $1,500.00 to $2,000.00. It may be rorth double 
that or half of it. That is my value. 
1 
-
Q. What, in your opinion, was the yalue of lthe property 
in 1929 after Dr. Parks fitted it up I ! 
A. Its value was much more in 1929. Times were good 
then. I would put it, I should say put it dou~le price, be-
tween $3,000.00 to $3,500.00. The land was wor~h something 
at that time. , 
Q. Do you know how many acres it contains ?1
1 
A. No. I know the size of the land, and knoi: right many 
of the lines. 
Q. \V ouldn 't you have some idea of the acr,age I 
A. Yes. I don't know myself. 
page 27 ~ Q. You n1ean to say that after these improve-
ments that Dr. Parks put on the fat it was in 
1929 not worth more than $3,000.00 I ' 
.A. Some people may have valued it a whole lot more. Prop-
erty on bayside never does like the middle wood land. 
Q. Did you ever go on the farm and see the jxtent of im-
provement made there I · · 
.A. Yes, I went down there to get some sand, nd it looked 
nice down there at that time. ; Fixed up the who e house and 
built a new house. It looked nice, a nice place t live. 
Q. Do you happen to know what your grandfaiJ. er paid for 
- the property? 
A. No. That is t.oo far back. 
Q. Do you know what Dr. Parks paid for itt 
A. No, I do not. I may have heard, but don' remember. 
Q. R-egardless of the improvements put there your testi-
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mony is that in 1929 the property was worth at a fair valua~ 
tion around $3,000.00 f 
A. $3,000.00 to $3,500.00. 
Q. Then it has never been ·worth any more since that timet 
A. It may have been. I don't think so. 
Q . .And since that time it has decreased in value1 
A. Decreased. Of course tlie buildings are worth more than 
I estimated. The buildings are worth more than the farm 
would bring. Put it q,p and sell it, I doubt whether it would 
bring more than $1,500.00 to $2,000.00. 
Q. In your opinion, it has never been a very valuable tract 
of land~ · 
.A. No. It wouldn't bring the price. 
Q. Do you have any idea what the rental value of the Dunne 
Avenue property in 1928-29-30 was 0/ 
.A. Know no 1·ents. I have never heard Don't know the 
rent of any building there. 
Q. You made an esthnate a while ago. Ho,:v did you arrive 
at thatY 
page 28 ~ A. I just guessed at that, a fair rental. 
Q. IIave you ever rented any such property iil 
Parksley in your life t 
A. No. 
Q. Have you ever had any reliable infonnation as to what 
stores rent for in Parksley on Dunne Avenue 1 
.A. No. 
Q. So that your estimate of the rental of the Dunne Ave-
nue property would be a pure hazard, wouldn't it~ 
A. That is all, a g'Uess. 
Q. Do you know whether or not there has been a. very de-
cided decrease in the value of real estate in Parksley sh:~.ce 
1930 or 1931? . 
A. Yes, there has been some decrease in value. 
Q. Do you mean to say by the word so·me that it has been 
slight or very marked f · 
A. I would say it may have dropped 40%; in the las.t vear 
it may have gained 10%. .. 
Q. I said since 1931 or 19321 · 
A. I will put it 30% since that time, decrease. At the pres-
ent time I would say it has gone up 10%. On the average 
20% to 25% decrease. 
Q. Real estate in Parksley today, wherever located, that 
happens to be sold, is bring-ing a small price in comparison 
with what it would have brought in 1929-and 1930, is it not¥ 
.A. It is bringing· much less than at that time. · 
,I 
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RE-DIRECT EXAMINATION. . 
By Mr. Mapp: · 
Q. Before mov~ng to Parksley you liv:ed at Leemont, did 
you not? 
A. Yes. 
Q. And in business there a number of years Y 
A. Yes. . . 
Q. How far is that from the Barnes farm? j 
A. I judge :one and one-half miles. 
page 29 ~ Q. While you haven't speculated ~ Parksley 
real estate other than buying a home there, you 
are familiar with the sale: s of real estate that hi1ve been tak7 
ing place in that ~o1nmunity, are you not·Y 
A. Yes. , 
Q. While Dunne A venue is the best business street in 
Parksley and the Parks property on Dunne A ventie and Cooke 
Street has splendid location, isn't it a fact th*t there are· 
some vacant stores on Dunne Avenue right now? 
A. Yes. [ 
Q. Two on this property and the Mason big sto\re, formerly 
occupied by Benjamin? ' 
A. Yes. · 
RE-CROS'S EXAl\1INATION. 
By Mr. Powell: I Q. Why are they vacant? 
A. I don't know whether they want to rent th' m, whether 
the rent is too high. I couldn't answer it. 
Q. It may be that there is no demand for the 1 
A. There may be no demand, or they may wa t too much 
for their property. I 
And further this deponent saith not. 
I .ASHER L. JU 
(Counsel for the Plain~iff and Counsel for the Defendants 
agreed to the waiving of Signatures to the stenog· aphic notes 
by the witnesses.) . 
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W. R. LEWIS, 
the witness, being sworn, deposes and says : 
DIRECT EXAMINATDON. 
By Mr. Mapp: 
Q. State. your name, age, residence and occupation f 
A. W. R. Lewis, live at Parksley, age forty-two, supply 
business. 
Q. Besides that you own considerable real estate, do you 
not, in and around Parksley and 1\'Ietompkin District? 
A. Yes. 
Q. Are you familiar with values in general in 
page 30 ~ Parksley and ?vfetompkin District? 
A. Sometimes I think I am. 
Q. Did you hear read the description of the Ed Tom Parks 
Dunne Avenue property, and of the Barnes farm, and four 
_acres adjoining it on Hunting Creek~ 
A. Yes. 
Q. Is that description accurate so far as yon know! 
A. Yes. 
Q. What, in your opinion, was the Parksley property on 
Dunne Avenue worth on or about April 28, 1932? 
(By ~Ir. Powell: I object to the question on the ground 
hereinbefore assigned.) 
A. I should think around $7,500.00. 
Q. What would you think is a fair rental value? 
(By Mr. Powell: .Same objection as above set forth.) 
A. I can tell you what I know. I understand he gets $1,-
100.00 a year rent. 
Q. What wo:uld be the tax, insurance, and maintena~ce 
charges to come from that? 
A. Well, if you 'vould do what the property ne~ds doing 
to it, it would take all for several years. 
Q. About what are the taxes? 
A. I don't know. 
Q. Are insurance rates there hig·h? 
A. I think it would be pretty high on those buildings. 
(It is agreed that objections can be taken at the time of 
I. 
• I 
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trial with the same force and effect as here made with mo-
tion to strike out answers.) ! 
Q. Independent of what Dr. Parks told you I what do you 
think that property would yield net, an annuai rent, the ~d 
Tom Parks .property? 
A. Well, there are only three places rented. 1 I think there 
are five of them. The A. & P. St~re I imagine 
page 31 } $40.00 or $50.00 a month. The drug store I imagine 
would be around the same. The other store that 
is rented I would say $10.00 a month. . '[ 
Q. The two vacant stores, do you know whYi they are va-
cant? . 
A. No. . _k_ 
Q. What should they rent for, if you could fud a tenant? 
A. $10.00 each would be a reasonable rent+ 
Q. Is it a fact that there are several vacant st,·res on Dunne 
.Avenue? 
A. Well, those two· and B·enjamin·'s Store. , 
Q. Is that allY . 
A. Yes. \ 
Q. What, in your opinion, is the Barnes farm, including 
both par-cels, fifty-four acres, worth? 1, 
A. It is hard to arrive at it. You buy somet!ling this year 
at one price, and the next year it is cheaper. 1 I would say 
$2,000.00. I am sure he has spent $6,000.00 or $1:000.00 
around there for buildings. 
Q. Hasn't there been any material change inl the value of 
the farm since April, 1932, down to the present? 
A. No, not that I know. 
Q. You think it is about worth as much as t~1 n Y 
A. Well, it wouldn't make it worth any mo e from that 
tin1e on. You lo1ow how real estate has been g ing. 
Q. When did the depression in real estate i and around 
Parksley begin? 
A. About the time the Bank failed there. 1 
Q. Do you remember the date of that? 
A. I think 1932. , 
Q. If I told you it closed on December 31, 193i, would that 
refresh your memory? · 
A. 1' guess that is about right. I should remember it, but 
I just don't. 
Q. What do you think is the fair annual rental 
page 32 } value of the Hunting Creek farm Y 
A. "\Veil, I don't Jill ow. That land may rent on 
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cash basis. Today most I know are renting on share basis .. 
The last few years the man renting has to put up. 
Q. What would you approximate from 1932 on, on a one-
third basis, net~ 
A. I think if he balanced the budget, he did pretty good .. 
Q. You are familiar with that farm f 
A. Yes. Q. Some of your people came from Hunting Creek, and 
that section, didn't they 1 
A. Yes. 
Q. Have you any interest in this. case f 
A. No .. 
CROSS EXAMINATION. 
By :Mr. Powell~ 
Q. How long have you lived in the Town of Parlrsleyf 
A. Fourteen years. 
Q. In your opinion, hasn't there been a decrease in the 
value of real estate in that town since 1928 and 1929! 
A. Yes, very- much so. 
Q.; Well, you say to what extent, as nearly as you can ap""-
proximate it, the decrease! 
A. 40% to 50%. 
Q. What, in your opinion, was the value of the Dunne A.ve~ 
nue prf}perty right across from the Parksley National Bank 
in 1928 and 1929 ~ 
A. Well, it may have been worth more in 1929. That was 
a pretty g·ood year,. but since that time I doubt if there ha~ 
been so much change into it. · 
Q. You mean since the depression set in f 
A. I doubt if there has been so much change into it. It is 
all a question in finding a buyer for these things. 
page 33 ~ Q. vVhat I want to get you to g·ive me is your 
idea of the value of that property in 1929 and 
1930, and, of course, Mr. Lewis, all the E. T. Parks property 
on Dunne A venue? 
A. 1928 was about the first real bad year, wasn't it f 192.9 
we come along back and done pretty good, and I think it 
would be worth a whole lot more then than any time since. 
Q. Do you know anything about the rental value of those 
stores at that time in 1928 and 1929? 
A. No, I do not. 
Q. Rental values have decreased along· with fee simple. 
values in the town, have they not~ 
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A. I should think so, yes. 0 
Q. In the case of the farm on Hunting Creek since Dr. 
Parks bought it, what, in your opinion, is the highest value 
it has ever had, in your opinion~ 
A. A right hard question. It might make him feel bad to 
say it. I am sure he has spen~ $10,000.00 to $12,000 down 
there on it. 
Q. As a landowner, you are a landowner, yourself, are you 
not¥ 
A. Yes. 
Q. Do you feel reasonably safe in saying that the improve-
ment he put there has cost him between $10,000.00 and $12,-
000.00~ 0 
A. I wouldn't be surprised if it has, lVIr. Powell. 
Q. Were the improvements he put there, in keeping with 
the land, reasonable in1provements f Were they improvements 
that were reasonably required 1 
A. ~{e, personally, I think he spent too much money on it. 
It is all right anybody who wants it. I am not knocking the 
land at all. 
Q. Your ide& is that improvements were put there that 
may have been dispensed with? 
A. Yes. 
Q. But the improvements were all farm land improvements? 
They were improvements that may have been put there in 
keeping with farm la~d f 
page 34 ~ A. Y eos. 
Q. He didn't spend any unnecessary monev on 
houses, did he 7 ., 
A. Yes. 
Q. Do you know anything about the tiling he put there 7 
A. I heard him say that it cost between $1,800.00 to $2,-
000~00. 
RE-DIRECT EXAMINATION. 
By Mr. Mapp: 
Q. You didn't state the highest figure that yo;u think this · 
property i.s worth, or \yould bring at public auction, a fair 
value for 1t, from the bme Dr. Parks bought it ¢!own to the 
present. What do you think the very highest it i would com-
mand on the market any time since he has had it? 
A. I don't think it would bring over $2,000.00! today. 
Q. How much higher than that would it have brouo·ht at 
any time since he bought it in 1928 or 1929? I o 
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A. It may have brought $3,000.00 sometime since then. 
And further this deponent saith not .. 
W. R. LEWIS. 
CLAUDE· C. WHITE, 
the witness, being sworn, deposes and says : 
DIRECT EXAMINATION. 
By ~Ir. lYiapp~ 
Q . .State your name, place o~ residence, and occupation Y 
A. Claude ·C. White, Parksley, Cashier of the Parksley N a-
tiona! Bank. 
Q. How long have you been Cashier of the Bank? 
A. Since 1916. 
,Q. This Bank is located in the Town of Parksley, is jt 
not? 
A. Yes. 
Q. Mr. White, have you heard read the bill in this cause, or 
has it been read to you~ · 
A. Yes. · 
Q. Are the facts stated therein true to the best 
page 35 ~ of your knowledg·e and belief subject to the modi .. 
:fication as a result of how payments on the in-
debtedness have been had since, and subject to the change 
in value of the 100 shares of .Anaconda stock, which from the 
time the bill was drawn was listed as $11.00 a share, or other 
facts, subject to those modifications, true Y 
A. Yes. 
Q. The bill alleges that P. D. Parks, who is the same per-
son as Preston D. Parks, owes the Parksley National Bal)k 
the sum of $11,380.00 with interest on $500.00, a part thereof, 
. from the 31st day of January, 1934, and with interest on $10,-
880.00, the residue thereof, from the 30th day of June, 1934, 
until paid, and $1,707.00 attorney's fee, and $9.00 costs. Was 
that the correct amount at the time the bill was drawn and 
judgment obtained f -
A. Yes. 
Q. What payments have been had on that indebtedne~s 
since? 
A. $1,848.43. 
Q. As of what dateY 
A. April 13, 1936. 
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Q. From whom was that amount received Y 
.A.. Henderson Pharmacy. 
Q. Paid to you, though, by whom? 
A. From the sale of the drug· store of P. D. Parks, the 
Sheriff, E. P. Parks. 
Q. The bill alleges that the Bank holds as collateral se-
curity 100 shares of Studebaker Common, then yalued at 
$3.00 a share. l-Ias that any value at the present? 
· A. -No. The Studebaker Corporation reorganized and the 
present stock we hold has no value. 
Q. Have you or the Bank ever received any· notice of the 
reorganization of the Studebaker Corporation? 
A. No. 
Q. This stock stands in the name of whom on the books of 
the Studebaker Company? 
page 36 } A. Margaret N. Parks. , 
Q. If any notice was given her of the reorganiza-
tion, it was not passed on to you, was it f 
A. No. 
Q. The bill, also, alleges, that the ·Bank is holding 100 
shares of Anaconda stock, which, at the time it was drawn 
was alleged to be worth $11.00 a share. What is its present 
market value f 
A. May 18, 1937, it closed at $50.00 a share. 
Q. Has Anaconda been to a higher figure than $50.00 a 
share? 
A. Yes. 
Q. Do you remember how high it has been during the past 
vearlll 
.. A . . $69.50. 
Q. vVhat is the desire of the Bank with reference to the 
Anaconda stock, to be. sold or held? 
A. Sold. 
Q. In whose name does this stock stand t 
A. ~{argaret N. Parks. 1 
Q. Has the Bank ever received any dividends ·on the Ana-
conda or Studebaker stockY 
A. No. 
Q. The indebtedness of Dr. Parks that you have tnentioned, 
'vas any of that really the indebtedness of his wife, Marga-
ret N. Parks; and, if so, how much 7 
A. We taken a note for interest. A.t the time the note was 
taken we were lending ~irs. Parks $2,500.00 included in this 
note. There were two semi-annual interest payments due, 
which were included in two diff~rent notes at $75.00 each, 
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which represents the interest on the note of Margaret N. 
Parks of $2,500.00. 
Q. That would amount to $150.00? 
A. $150.00. . 
Q. That was embraced in two of the smaller notes of Dr. 
Parks, one given for $450.00, and the other for $430.00 ¥ 
A. Yes. 
page 37 ~ Q. The principal indebtedness of $2,500.00 of 
Mrs. Margaret N. Parks has been paid to the Bank 
and note surrendered 7 - · 
A. Yes. 
Q. 1\ir. vVhite, did Dr. Parks ever render the Bank a state.,.. 
ment of his financial situation Y 
A. Yes. 
Q. When was that statement rendered¥ 
A. April 28, 1932, bears date. 
Q. In whose writing is this statementf 
A. Dr. P. D. Parks. 
Q. Are all the figures and information written in the writ.,.. 
ing of Dr. Parks? 
A. Yes. 
Q. None of it is in your handwriting, or any officials of 
the Bank? 
A. No. 
Q. I am going to ask you to file an exact copy of this state-
ment, to be certified by the notary taking the evidence as 
"Exhibit 1 ", with your evidence. 
(Statement filed and. marked "Exhibit Z".) 
(],or Exhibit "Z" see page 225 of this transcript.) 
Q. From this statement, Mr. Wl1ite, I note listed as D1~. 
Parks' liabilities the following accounts: 
Owed by me . . . .............. ~ ....... $2,000.00 
Notes owed by 1ne, without security ... . 
Notes o'ved by me, with security, (not 
real estate) . . . . . ............... . 
Farm mortgage owed by me ......... . 
Chattel mortgage~ owed by me ....... . 
Real estate mortgages owed by me ..... . 
No other indebtedness ............. · .. . 
$ 2,000.00 
$10,500.00 
Noti1ing 
None · 
None 
None 
No· 
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That statement was delivered by Dr. Parks to you as of-
ficial of the Bank, was it not? 
A. Yes. 
page 38 ~ Q. Where? 
A. Parksley . 
. Q. In the Bank Y 
A. My recollection, yes. . 
Q. The total quick assets, the assets hsted by Dr. Parks 
in this statement are as follows: 
Accounts due me ·. . . ............................ $ 1,000.00 
·Farm products on hand as follows. . . . . . . . . . . . . . . 300.00 
Livestock for market . . . . . . . . . . . . . . . . . . . . . . . . . . . none 
Total quick assets ....... ." ........ (It seems to be) 1,050.00 
FN71armla
1
n? culdtiv
1
ated, 39 acres } . . . . . . . . . . . . . . . . . . 5,300.00 
ot cu tivate , 4 acres 
Improvements . . . . . .......... • . . . . . . . . . . . . . . . . 5,000.00 
Town or city real estate (equity there) is being 
written in improvements 
Farm implements and machinel!y . . .. · ......... ~ .. 
Livestock for use ....................... ! ••••••• 
Drug store ................................. . 
Fixtures ...................................... . 
Total ................................ · · · · · · · · 
1,000.00 
600.00 
4,500.00 
3,000.00 
40,500.00 
Q. ~{r. White, did you have any part in formulating or 
making that statement f 
A. No. 
Q. The item of $10,500.00 under the head of ''Notes owed 
by me without security", did that represent the indebtednes~ 
due the Bank at that time 1 
A. Yes. 
Q. Did Dr. Parks tell you that in addition to this $10,500.00, 
and the $2,000.00 owing by him on account he owed lVfrs. 
Parks, his wife, any n1oney 1 1 
A. No, none whatever. : 
Q. Had lVfrs. Parks ever told you in connection )vith putting 
up collateral to his loan, or at any time that he was in-
debted to her f 
page 39 ~ A. No. 
Q. Mr. White, following the Bank holiday in 
1933, at the direction of the Board of Directors of the Parks-
ley National Bank, did you call on Dr. Parks to secure his 
indebtedness to the Eank? 
A. Yes. 
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Q. At the direction of the Board had a deed of trust been. 
prepared on certain real estate which Dr. Parks was aske4 
to execute to secure the Bank its indebtedness Y 
A. Yes. ~ 0 • 0 
Q. Did you present that deed to him? 
.A. Yes. 
Q. Did he execute it~ 
A. No. 
Q. Did he take the deed or just decline when you offered, 
or did he take it and return it later Y 
A. He took the deed and later returned it. 
Q. What statement did he make when he returned the deed 
to youY . ; · 
A. I can't recall what statement he made when the deed 
was returned. I don't recall whether it was delivered to me 
in person, or just left at the· Bank. 
Q. In other words he wouldn't execute it, and never did 
execute itY 
A. No. 
Q. On June 27, 1934, Dr. Parks executed to R. Norman 
Mason, Trustee, a deed, which went to record promptly at 
9 :00 o'clock the following morning, June 28th, a deed of trust 
securing Mrs. Parks $32,438.96. Had Dr. Parks said anything 
to you a short while before that date of the execution andre· 
cording of this deed 1 Had he been into the Bank and asked 
you anything about his indebtedness Y . 
A. The latter part of June he came in and asked me had1 I 
put his $10,000.00 judgment to record and I told him I had 
not. 
Q. What else did he say do you remember about 
page 40 ~ it Y Did he say what he was going to do, that he 
was going to give this deed to his :wife Y 
A. No, he never mentioned any indebtedness to his wife 
ever. Q. But he wan!ed to _know if the Bank '-s note had been pht 
to Judgment aga1nst h1mY 
A. Yes. 
Q. Interest had been paid on this indebtedness at that time 
up to June 30, 1934, hadn't it Y ' 
A. All except 
0 
one note of $500.00, which I overlooked at 
the time. Interest was paid to tT anuary 21st, and through an 
oversight I took that to be June 21st. 
Q. So that judgment could not have been entered on this in-
~ebtedness, even if the Bank had desired until after June 3oth~ 
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the notes not being payable until June 30th. Wasn't that 
true~ 
A. The interest was not paid in advance on the $10,000.00. 
Q. Up to that time Dr. Parks had kept his interest up, 
hadn't heY 
A. Except the two notes we are carrying, which represents 
interest. • 
Q. Has he_, himself, made any payme~t on interest since 
giving. the deed of trust to R. Norman Mason, Trus~e~, tC? se-
cure Ius wife, Mrs. Parks? 
A. No interest has been paid since June, 1934. 
CROS:S EXAMINATION. 
By 1tir. Powell: 
Q. You went to Parksley in 1916, you· say? 
~y~ . 
Q. And then went into the Bank at that time 1 
A. Yes. 
Q. Was Dr. Parks living in Parksley then? 
A. I think so. I wouldn't be sure about that. 
Q. Did he have his family there at that time7 
A. I can't say for sure that he was in Parksley in 1916, 
but I think so. 
· Q. When did Dr. Parks' transactions with the 
page 41 ~ Parksley National Bank begin~ · ·-
A. December 11, 1928. 
Q. Had you been acquainted with Dr. Parks from the time 
you went to Parksley, yourself? 
A. Yes. 
Q. Do you recall, Mr. White, whether at that time he ·was 
married? 
A. I think so. 
Q. Dr. Parks' father had died sometime before you went 
to Parksley, l1adn 't he? : 
A. I didn't know at the time of his death, but he died be-
fore I went to Parksley. 
Q. Did you happen to know him f 
A. No. 
Q. Did you know anything about wl1at Dr. Parks was do-
ing in December in 1928, 'vhat his occupation was about that 
time in 192R f 
A. I don't recall whether he wa~ running a drug store at 
that time, or not. He sold out to Ralph Phillips at one time, 
hut he took the business back or bought it back. 
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Q. Do you know what else he was doing when he wasn't in 
the drug store? 
A. I recall the purchasing of a farm. 
Q .. Was he actively engaged or reg·ularly engaged in the 
practice of his profession at that time' 
A. He was practicing since I have been in Parksley, but I 
couldn't give dates. 
Q:. It has already been brought out in this case that he 
abandoned his regular active practice, has he not t 
A. I understood so at the time. I wasn't fa1niliar with the 
time he was practicing or . wasn't. 
Q'. If he wasn't engaged in the drug- store1 and wasn't prac-
ticing medicine, what was he doing? 
page· 42 ~ A. I couldn't tell you about that. 
Q. Parksley is a small town, is it not t 
A. Yes. 
Q. And people know each other, do they not 'f 
A. Yes, in a way.. I never have been one to find out otlH.~r 
people's business when I wasn't interested. 
Q. Can-you tell ns the amount of· the loan Dr. Parks l]lacle 
of your Bank in December, 1928? 
.A. It started with $1,50Q.OO. · 
Q. What was the next amount he bor1·owed f 
A. June 15, 1929, $2,500.00. 
Q. The next year' 
A. Yes. February 15, 1930, $500.00. 
Q. What was the next loan? 
lL On March 20, 1930, $2,500.00 note \Vas renewed; 1\iay 7, 
19:-IO. h~ borrowed $500.00, that being a new loan; on August 
12, 1930, a ne\v note was taken for $5,500.00. 
Q: Was that tl1e largest note he had had in the Bank at 
that time at any one time f 
A. Yes. 
Q. Next, 1\ir. White? 
A. Augllst 12. 1930, there was a loan made for $3,000.00; 
on April 30, 1932, then those notes were combined, and $10,-
000.00 note started. 
Q. Then he owed your ·Bank $10,000.00? 
A. On Der.ember 9. 1930. it was $500.00 in addition, and 
April 30, 1932, he owed $10,500.00. 
Q. So that in April of l932 he o'ved you of principal the 
largest amount he had ever O\ved in your Bank transactions 
with him? ' 
A. Yes. August 5, 1932 we took I1is note for $450.00 inter- j 
est and February 2, 19R3 we took his note for $430.00, adi:li- _-~ 1 
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tional interest. That was, also, for December 31st, six-month 
period. 
Q. Now then the indebtedness of Dr. Parks to 
page 43 ~ your Bank began in December, 1928, ran through 
1929, 30, and 31, culnrinating into the $10,500.00 
in April, 1932, and the not~s you subsequently took from him 
were notes you took from him to take care of interest on this 
indebtedness! 
A. Yes, outside of the $10,500.00. 
Q. What was Dr. Parks doing in a general 'vay during that 
time? 
A. During that time Dr. Parks had been eng·ag·ed in the 
drug store and practicing physician, but I couldn't pick out 
the times he was in the drug store or practicing during the 
time I have been there. 
Q. It was true that he almost abandoned the practice of his 
profession entirely sometime during that period! 
A. Yes. 
Q. What security did you have for these loans as they be-
gan and progressed? 
A. We didn't have any security at all. Dr. Parks, on one 
or two occasions, left some stock. When he made the loan 
he }Aft some stock. It wasn't collateral. It wasn't assigned. 
In December 31, 19RO, Mrs. Parks assigned two stocks, 100 
shares of StudebakP.r Common, and 100 shares of Anaconda 
Common. That is all thP. co1lateral we have ever had to this 
loan of Dr. Parks. As I say, on one or two occasions he has 
left stock, would call for it, and sell it himself, but that was 
not collateral, as it was never assigned. 
Q. This 100 shares of Anaconda Common, and 100 shares 
of Studebaker Common that you say had been held at the 
Bank and subsequently withdrawn . . . . . 1 
A. I said thP.y were· assigned by Mrs. Parks on ~he 31st day 
of December, 1930. 
0. Had you held thmn before that time? 
A:... I couldn't say. "'\V e clidn 't keep record because we 
couldn't use it. It 'vasn 't collateral. 
Q. "'\Vhat was the trouble with it? Why wasn't it? 
A. Because it 'vas not assigned. 1 
page 44 }- Q. Where did 1\frs. Parks· live at that time? 
A. In Parksley. :1 
Q. Why didn't you get Mrs. Parks to assig-n it?! 
A. "\Ve did in DecPmber ~l, 1930. 
Q. Did you have any difficulty in getting Mrs. Parks to 
assig'll the collateral before that time? 
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A. We didn't ask Mrs. Parks to assign it. 
Q. You held the stock there, didn't you V 
A. I can't say how long. 
Q. But you never asked IYirs. Parks to assign the stock to 
make it collateral until December, when ~he assigned it, did 
you? 
A. No. 
Q. I understood you to say a moment ago that once or twice, 
or from time to time Dr. Parks had left some stock with you, 
but he would come and get it. Is that correct 1 
A. I have known that to be what happened on one or two 
occasions, yes. 
Q. Whose stock was that f 
A. I judge J\tfargaret N. Parks'. 
Q. She is Dr. Parks·' wife, is she not? 
A. Yes. 
Q. Do you recall ever having· lield any stock collateral, or 
otherwise, to Dr. Parks' indebtedness that didn't belong to 
his wife, or stood in her name? · 
A. No. 
Q . .All of the stock or collateral from December, 1928, un-
til you stopped dealing with him, it was put up and was in 
the name of his wife, :Margaret N. Parks Y 
A. We sold some coupon bonds, but I don't know whether 
they were Mr. or Mrs. Parks', or whose, and that is the only 
salP. we ever made for Mr. or ~Irs. Parks. 
Q. Were you, in your dealings with Dr. Parks, 
page 45 ~ insisting on collateral or security? 
A. No, not until 1933. 
Q. What property did he have to make that loan good? 
A. He had the one-third interest, and I understood that he 
·bought his sister's interest, and which gave him two-thirds 
interest of the Dunne A venue property, and he purchased a 
farm. 
Q. You knew about the farm, didn't you? 
A. In a way, yes. 
Q. You wAre allowing him that line of- credit, one-name 
paper, until this indebtedness ran up to $10,500.00? 
A. The Anaconda and Studebaker stock was all that we 
had as collateral. Yes, we gave him that credit. We felt that 
he was a party who would take care of his obligations. 
Q. He did take care of his obligation in a satisfactory way 
so far as his interest was concerned, did he not? 
.... ~. Yes, he took care of the interest with the exceptions of 
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two periods, but when the principal is refused, you can't call 
it a satisfactory transaction. 
Q. But you were allowing him to run rig·ht along from $1,-
. 500.00 in 1928 to $10,000.00 in 1932. Now he must have been 
a satisfactory customer as there is no evidence you called on 
him for satisfactory security? 
A. It was satisfactory at that time. 
Q. When did you ever ask him for a bank statement for 
the first time? 
A. April 28, 1932. This is the :tir.st and only statement that 
has ever been made. . · · . 
Q. So that at the time you called on Dr .. Parks for a bank 
statement his indebtedness was the greatest it had ever been, 
$10,500.00? ' r 
A. "Yes. 
Q. And up to that time you had never asked him for any 
additional security, or any other name on his 
page 46 ~ paper? 
A. Not until 1933. I tried to make it plain to 
Dr. Parks 've were not demanding the paper, just wanted it 
secured. The department was demanding that we secure our 
loans. 
Q. That 'vas rather a liberal line of credit, wasn't it 7 
A. As it turned out to be. 
Q. As it was any 'vay, it was rather liberal on a one-name 
paper, wasn't it? 
- A. It wasn't unusual at that time. 
Q. 1\fr. White, you knew Mrs. J\!Iargaret N. Parks, did you 
not? I · .: 
A. Y cs. I didn't know her before I went to Parksley. 
· Q. You knew whose daughter she wasY 
A. Yes. · 
Q. Yon· knew that M:r. R. ·Volney Nottingham was a man of 
very Iarg·e means for the Eastern Shore? 
A. I think that was the impression that most people went 
under. I didn't know it. · , · 
Q. It turned out to be the truth.that he was a very rich man 
for the Eastern Shore, didn't it? 
A. I think so. 
n. When you were dealing with. Dr. Preston Parks, do you 
think you would have P.xtendP.d him such a liberal credit, if 
he had been .a single man at the time? 
A. That is entirely out of line, Mr. Po,vell. I don't know 
what I would have done, if he had been single. 
Q. How many banks were in Parksley at that time? 
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A. Two. 
Q. Do you know 'vhether or not Dr. Parks was dealing, fro1n 
1928 on until1932, almost exclusively with your Bank! 
A. I can't say, because Dr. Parks quit the Parksley Na-. 
tional Bank and went with the Accomack Bank during sonle-
time since I have been in Parksley. I couldn't give you dates 
on that. · 
Q. Was he not dealing practically exclusively 
page 47 ~ with your Bank from 1928 to 1932 or 1933¥ 
A. I can't say. 
·Q. You can't deny it, can you Y 
A. I can't say he was dealing \vith us exclusively or not .. 
I can't answer that question. 
Q. Your account book shows that Dr. Parks was deposit-
ing and spendi:Ilg a considerable amount of money through 
your Bank, does- it not? 
A. Yes, he was handling right much money. 
Q. His was handling a very large amount of money, was 
he nott 
A. Yes, when he was owing $10,000.00 to the Parksley N a-
tiona! Bank. 
Q. Do you know of any business that he \Vas engaged in at 
that time that would enable him to handle that amount of 
money through your Bank 1 
A. No, I do not. 
Q. Didn't you know that most of his money came througb 
his wife? 
A. W P. loaned him $10,500.00. 
Q. But didn't he deposit much more than $10,500.001 
A. Not so awful much more. 
Q. I am g·oing to make a request of you, it may be in the 
record, to show the amount of money that was handled by 
him through that period of time. I think probably it is in the 
record. 
A. No answer by the witness. 
Q. Dr. Parks, Mr. White,.was engaged in no business that 
enabled him to dP.al in any such amounts as that of his own 
assets, was he? 
A. All of Dr. Parks' deposits, that were any size, were 
checks fro1n Lannahan, n1adP. payable to Dr. P. D. Parks. 
Q. Every onP. of them you testify WP.nt through your Bank! 
A. Yes, the ones I speak of. 
Q. I mean tl1at is that you are referring to every one went 
throug-h your Bank Y 
A. Yes. · 
Parksley Nat. Bk., etc., v. P. D. Parks, et al. 49 
Cla'ltde C. lVhite. 
page 48 r Q. They were considerable amounts, were they 
not? 
A. Fair size, yes. 
Q. You have already testified. as to what they were. The 
record will show you. 
A .. Yes, the checks were made payable to P. D. Parks, not 
Margaret N. Parks, or ~{rs. P: D. Parks. 
(By Mr. Mapp: It is understood and agreed between coun-
sel that "Exhibit A", which is the judgment of the Parksley 
National Bank against Preston D. Parks, for $11,380.00, and 
costs, and "Exhibit B", which is the deed of trust of June 
27, 1934, to R. Norman l\tlason, Trustee, are to be considered 
as introduced as evidence in li~u of the docketed judgment 
and the recorded deed of trust.) 
Q. When I asked a ·while ago about the loans that the Parks-
ley National Bank had made to Dr. Preston D. Parks, you told 
me that as a beginning there 'vas made a loan to him of De-
cember 10, 1928. Did you mean to say that that was the only 
loan made by the Bank to him that year? · 
A. The record which I have with me shows· that the $1,-
500.00 of December 11, 1928, is a continuation of what is pr~s­
ent owing. I didn't take any record of anything that was paid 
prior to that time. Ivly understanding is that, that what was · · 
owing was the question at issue. 
(By Mr. 1\![app: Counsel for plaintiff wishes to ask .Coun-
sel for the defendants if there is any question as to whether 
or not the judgment is incorrect in the amount of the indebt-
edness; if so, to what extent; if not incorrect, what bearing 
the transactions leading back ma.ny years prior to the last 
notes that were given, on which judgment was confessed, have 
on this transaction . .) 
(By ~{r. Powell: Counsel for· the defendants answers that 
insofar as the indebtedness evidence before the judgment is 
concerned, he does not know that it is not for the correct 
~mount of Dr. Parks' indebtedness, so far as the indebted-
ness prior to that evidence before the judgment is concerned . 
. Counsel for the def~ndants thinks, and for that reason pro-
poses to go into that prior indebtedness as having a direct 
bearing upon the allegation of fraud contained in 
page 49 ~ the bill.) . 
Q. I hand you three notes and ask you if they represe:Qted 
loans made by your Bank to Dr. Parks in the year 1928? 
A. Yes, either advances or renewals. I can't say which. 
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Q. Look at them carefully and see if t~ey are not origina~ 
notes~ 
A. There is no way to tell by a note whether it is the begin-
ninO" of a transaction, or not. Of course, ·it is the· original not~ so far as it is concerned. This may be a renewal so far 
as I can tell. 
Q. Your bank book would show that, wouldn't it? 
A. Yes. 
Q. No'v the first of these three bears date of January 14, 
1928. That is a demand note sig-ned P. D. Parks to the Parks-
ley National Bank for $5,000.00. Do you have any recollec-
tion about that loan' 
A. I couldn't say just off-speaking. I have looked up the 
record based on what is owing at this tinte, or at the time the 
judgment was put to. record. The transactions beyond that 
I considered that you wouldn't want that information at all. 
Q. There was a tiine when Dr. Parks was clear of indebted-
ness to the Bank even after he began to first deal with you Y 
A. I can't say off -speaking. 
Q. Did you know when Dr. Parks moved his family to 
North Carolina? 
A. Yes. I couldn't give you the dates. 
Q. Do you ren1mnher Dr. Parks telling you that he wanted 
to get $5,000.00 or au amount of which this note represents 
of January 14th to move down to North Carolina 1 
A. No, I don't recall. that. 
Q. You wouldn't say either way? 
A. No. 
Q. Do you have a general idea of the l~ngth of time that 
he remained away from Parksley at that thne? 
A. I don't think it was a year. · · 
Q. Less than a year T 
A. I think so. I wouldn't be· sure. 
pag·e 50 ~ Q. H:e ~bandoned all of his business. there and 
did move his family down to North Carolina, ahd 
remained there some months. That is true, isn't it? 
A. Yes. . 
Q. When you testified about this loan of $1,500.00 as of De-
cember lOth or 11th, do I understand you to mean that that 
is the first indebtedness, or the earliest indebtedness that goes 
into this amount of $10,500.00? 
A. It may have been prior to that, but that is the date I 
started from to take up anew the indebtedness of Dr. Parks. 
Q. It may be that this $5,000.00 formed a par't to some :ex-
tent of this last indebtedness, may .it notY 
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A· I can't say off~speaking whether that ;has any connec-
tion. 
Q. Have you g·ot any bank records here :~hat would throw 
anv light on thatf 
A. IN 0 bank records here would g·ive the .additional informa-
tion. . 
Q. Do you recall, Mr. White, anything about this short-term 
note, fifteen days to be exact, of October 20, 1928, of $1,000.00 
to Dr. Parks' · 
.A_ Yes. · 
Q. Yon retnember th~t 7 
A. Yes, I remember it from the exhibit of the note only. I 
couldn't recall. · 
Q. This is -your handwriting, is it not? 
A. Yes, that is my handwriting·. 
Q. I w~ll ask you, with regard to this $5,000.00 loan of J anu-
ary 14, 1928, when Dr. Parks 'vas about -.to leave Parksley, 
.. did you. have any collateral fpr that¥ 
A. We had no cQllateral until December 31, 1930 .. As I 
. stated before, Dr. Parks left some .stock with us. They were 
·p~nned fast to the ·note. ·It was not collateral because it was 
not assigned. 
page 51 } Q. Did he have any collateral or just have stock 
to this loan of $5,000.00, or did you just lend him 
$5,000.00 to n1ove to North Carolina? 
. A. I can't say. 
Q. Would you say there was, or was not, or can't you say? 
A. I can't say. There was not any collateral. If he left 
stock there not assigned, it was no good. We couldn't sell it. 
He would come in and ask for this stock, and would send it 
off, himself, or do something with it. 
Q. Do you ren1en1ber whether there 'vas any stock, col-
lateral, or otherwise up to this $5,000.00 loan Y 
A. I can't say. 
Q. In order to be n1ore helpful, do you recall whether there 
was any stock of General Cigar up, pinned to this, at· -all 7 
A. I can't say. We have no records of it. As I say, if he 
-broug·ht stock in, it was pinned to the loan, and no record was 
- kept, because it was not collateral. It was just merely left 
for safekeeping, because it couldn't be used as collateral. 
Q. If you had d001anded that it be put up, collateral Y 
A. We would have kept a record of it. 
Q. That stock and all the stock that was put up as col-
lateral was the stock of il-'Irs. Margaret ·N. Parks, was it not? 
· A: TJ1ose two certificates is all that we considered col-
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lateral, because they were the only ones assigned for that 
purpose. Q. If you didn't ha-ye any stocks pinned, or as collateral, 
the paper shows that it was purely one-name paper 7 
A. It was one-name paper, if they had had collateral with 
it. . 
Q. But there was nothing to it to help except the name of 
Dr. Parks¥ 
A. Should there been any certificate of any stock deposited 
at the time, the note was made, it couldn't be construed as 
collateral, because it wasn't assigned. 
Q. Will you give me the number of the loans that 
page 52 ~ you say you made to Dr. Parks in the year 1929, 
the numbe1· of the loans just exactly as they come, 
Mr. WhiteY 
A. 6/15/29, $2,500.00. 
Q. I hand··you what purports to be an original note made 
by P. D. Parks, dated June 15, 1929, for $2,500.00, payable to 
the order of the Parksley National Bank and ask you if that, 
to the best of your knowledge, is the note given at that time Y 
A. Yes. That one was renewed, maturing 9/19, 10/22, 2/15, 
8/l2, 1930. 
Q. What was the next loan that you had down in 1929? 
A. I think if you have any more notes in 1929, I think 
they were the same numbers I just gave you. 
Q. What loans did you make in 192.9 other than the $2,-
5oono~ · 
A. That is the only now I have of record with me now. 
I gave the dates they were renewed. 
Q. I ha.nd you six notes, all made by P. D. Parks, and pay-
able to the Parksley National Bank, all during the year 1929, 
and will ask you to look at them and see if there are an)r 
other loans than the ones you testify toY 
A. As stated before, Mr. Powell, the record that I got up 
for this was a continuation of the notes that makes up .the 
$10,500.00, plus interest carried in transaction during· these 
dates that another note wa~ made and paid in full. I didn't 
think: it would have been any concern with this matter at all; · 
therefore, I didn't get any information on it at all, as I didn't 
consider that it was concerning- this transaction at ali. 
Q. You began this 'vith the first loan of December, 1928, 
which I understand was the earliest loan aooruing in tlus ul-
timate $10,500.00. I have shown you the 1928 notes, and these-
following in the year 1929. Now I wanted you to tell me which 
of these loans, represented by these notes, made new loans 
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in the year 1929. That is what I am trying to get 
page 53 ~ at, because that was added to what was due in 1.928. 
At the end of 1929 what does your bank record sho·w 
you? 
A. I didn't get that information at all. I didn't know that 
you wanted to get the information each date separate of what 
was owed, and I considered that the $10,500.00, plus the two 
interest notes, was \vhat was in question. 
Q. You haven't got anything here t.o show what he owed you 
in 1929 and 1930; that is, such different loans that accumulated 
during those years? 
A. No, I have not. If the loan was paid, and paid in full, 
I couldn't see how it bothered this transaction at all. 
Q. :Nir. vVhite, I hand you :fiye notes of P. D. Parks, all made 
at different periods during· the year 1930, all payable to the 
Parksley National Bani{, and I am going to ask you to take 
the time to look over. those notes to see·if you have any bank 
records here that bear them out? 
A. These notes are all marked ''renewed'', and I judge the 
dates I have given you covered it. 
Q. Your view is that these are all renewals of loans pre-
viously made' 
A. That wasn't my reply. I said those notes had been re-
newed according to the stamp that was thereon. 
Q. You say that these are all renewals 1 
A. Renewals made for those notes. 
Q. But these are original notes, are they not¥ 
A. I can't say about that. 
Q. And you have nothing here to sho:w it~ 
A. No, I haven't note on the maturity dates to show whether 
or not it was a renewal or not. 
Q. The largest in the amount of these notes is $5,500.00, 
dated August 11, 1930. Have you any memorandum here to 
show whether any such loan, or part of a loan was 
page 54 ~ made at that time, new n1oney, that would go into 
this $5,500.00 note? 
A. No, J have not. 
Q. On the sa1ue day, ~1r. White, August 11, 1930, is another 
note for $3,000.00, the same as the $5,500.00. Have you any 
memorandum here that would throw light on that making $8,-
500.00? .. 
A. I haven't any record, but judging as I notice these two 
notes of $5,500.00 and $3,000.00 were on demand, n1y recollec-
tion is that these two notes were combined in the $10,000.00 
note. 
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Q. Gould you answer me this? Did $8,500.00 represent the 
entire amount that Dr. Parks owed you August 11, 1930? Have 
you anything here to show that t 
A. No. Q. That would be within $2,000.00 of the $10,500.00 that he 
owed you at the close of his business, and hav~ you anything 
in your records that would show the loan. to h1m of $2,000.00 
after that time? 
A. No. The $10,500.00 didn't cover his indebtedness at the 
time he stopped doing business. 
Q. Didn't it cover the principal indebtedness T 
A. No. l-Ie had three additional notes; one for $500.00; one 
for $450.00, and one for $430.00. $880.00 was in addition to the 
$10,500.00. . 
Q. Didn't that represent interest? 
A. Yes, it was a note obligation carrying the same respon-
sibility as either of the others .. 
Q. Why didn't you get judgment for the whole business 
while you wP.re getting it? 
A. I think we did. , 
Q. vVell, if you did, you got a judgment .for $10,500.00, plus 
the amount of the other notP.s that you have just referred to 1 
A. I don't think so. I think it was for $11,380.00. The judg-
ment is $11,380.00. 
Q. In addition to the $10,500.00 you got a judg-
page 55 ~ ment for $11,380.00. $10,500.00 represented the 
umount of 1noney, principal money that had been 
loaned to him, didn't it? · 
A. Part of each one of the smaller notes, $450.00 and $430.00, 
respectively, were plac'ed to Dr. Parks' credit, the difference 
between interest and the face of the note. · 
Q. But all the principal money that the Bank loaned him 
was $10,500.001 
A. No. I just tried to explain that to you, that the interest 
didn't con1e to $450.00 or to $430.00. To my recollection Dr. 
Parks' account was g·iven credit for the difference. 
Q. That was very little though f 
A. It was that much. · 
Q. It was deposited to his account in the Bank there, wasn't 
it? 
A. Yes. 
Q. I notice, ~Ir. White, that this judgment was obtained by 
confession, all of this judgment for the $11,380.00. How many 
notes do you have? · 
A. Four, I think it was. 
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Q. And they are all judgment notes f 
A. Yes. 
Q. So that judgment might have been taken on those at any 
time by the. Bank against Dr. Parks Y 
A. Yes. 
Q. What was the date, if you are able to say, of the latest 
note of the four f 
A. I haven't got that with me, ~Ir. Powell. 
Q. Have you got anything to show when Dr. Parks' last 
transaction was with you? 
A. Not with me, no. 
(By Mr. Powell: It is stipulated that since the wi~ness does 
not remember the dates of the notes, the dates can be obtained 
from the recorded notes and given to the stenogTapher.) 
page 56 ~ Q. }.fr. White, I want to ask you a question or two 
about the loan of $2,500.00 to Mrs. Margaret N. 
'Parks. Was that just a plain loan, without any endorsement, 
or paper of any kind pinned or assigned as collateral t 
A .. No, one-name paper. 
Q. Do you know how long that continued at your Bank, ap-
proximately? 
A . .Any information you want on that I will be glad to get 
it up and file it with you. · 
(By }.tfr. Powell: Witness states that he will be glad to get 
the information showing when the loan was made to Mrs. 
Parks and when it was paid.) . 
A. Continued: It was paid in two installments, and we will 
give you the information. 
Q. The original note was surrendered to Mrs. Parks T 
A. Yes. 
Q. And you have testified with regard to the interest that 
there was some unpaid interest on that note that was carried 
into one of these notes of Dr. Preston D. Parks. That is cor-
rect, isn't it? 
A. Yes. 
Q. Which noie was that Y 
A. The $450.00 and $430.00. 
Q. Some in each Y 
A. $75.00 in each. 
I' 
Q. The Bank took those two notes from Dr. Parks, and they 
56 Supreme Court of Appeals of Virginia 
Dr. Preston D. Parks. 
we're two of the four notes upon 'vhich this judgment ·has been 
entered, is it not? 
A. Yes. 
And further this deponent saith not. 
· CLAUDE C. \"'\TRITE. 
Conclusion of the Plaintiff's side of the case. 
page 57 } Beginning of the testimony of the Defense .. 
DR. PRESTON D. P ARI{S, 
the witness, being sworn, deposes and says: 
DIRECT EXAMINATION. 
By Stewart K. Powell: 
Q. State your name, age, occupation, and residence? 
A. Preston D. Parks, age fifty-two, farmer, Parksley, Vir-. 
ginia. 
Q. How long have you been living in Parksley f 
A. I have been living in Parksley, more or less, all my lifew 
I returned, I think it was, in 1912, and began the practice of 
medicine, and remained there untill921. In fact," my residence 
was there in 1921, but there was an interval of a part of a 
year in which I was away, and on my return I resumed a par-
tial practice of medicine and left in about the 1st of February, 
in 1928. 
Q. Your profession was that of praeticing physician~ 
A. Yes. 
Q. What year were you married Gf 
A. 1915. 
Q. Whom did you marry? 
A. l[argaret Nottingham. 
Q. Whose daughter 'vas she 1 
A. }ft'. R. V. Nottingham, Sr. 
Q. And he lived where Y 
A. Eastville. 
Q. Where? 
A. Northampton County, Virginia. 
Q. After your marriage where did you reside f 
A. I resided in Parksley. 
Q. When did you leave Parksley for North Carolina 1 
A. About February 1, 1928. 
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Q. How long did you remain there~ 
A. I remained until the 1st of July of the same year. 
Q. 19281 . 
A. Yes. 
page 58 ~ Q. Who was your father 1 
A. Edward T. Parks. 
Q. Of Parksley? 
A. Yes. 
Q. What year did he die¥ 
A. 1909·. 
Q. He left surviving how many children f 
A. Three. 
Q. Is your mother still living¥ 
A. She is. 
Q. What estate did you acquire from your father¥ 
A. I acquired a small amount of personal property, and 
then I acquired a contingent interest in some property situated 
on Dunne Avenue, Parksley, Virginia. 
Q. It consisted of what? 
A. It consisted of five buildings. It was rented as shops 
and sto1:es. 
Q. Are they all adjacent Y 
A. Adjacent. 
Q. Where is that with regard to Parksley National Bank 1 
A. Right across Cooke Street on opposite corner, on the 
same side. 
Q. Was your father's property on Dunne Avenue and 
Parksley National Bank on the same side of the street f 
A. !On the same side ~f Dunne A venue, divided by Cooke 
Street. 
Q. As nearly a$ you can tell, what was the amount of per-
sonal property you acquired from your father 1 
A. A few small notes, personal property that I received. 
Q. Do you know the aggregate amount? 
A. Possibly $1,000.00 or $1,200.00; I am guessing. 
Q. VVhere were you at the time of your father's death f 
Were you studying f 
A. New Jersey, Cape May. I was with an uncle, who was 
practicing· medicine there. 
page 59 ~ Q .. What did you do with the personal estate you 
got from your father? . 
A. I spent it. I suffered from tuberculosis. Went to Colo-
rado. 
Q. flow long did you remain there? 
· A. Several months. 
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Q. Did you spend all the funds you got? 
A. Yes. Q. Did you have any other estate except the contingent in-
terest in the Dunne Avenue property? 
A .. No. 
Q. Doctor, who got your father's home place·? 
A. 1Yly sister, :Niable Platt. 
Q. What interest do you have in the Dunne Avenue prop-
erty under your father's will¥ 
A. It was left to my mother for her life, and then at her 
death to her surviving heirs, one-third I suppose; there are 
three children of us. 
Q. Your interest then is just what your father's will pro-
vides it? It has never been construed. 
A. Yes. It never has been construed. 
Q. Have you made the purchase of any other contingent 
interest in the property Y 
A. Yes, that of my sister. 
Q. Which one? 
A. 1Yiable Platt. 
Q. What time did you buy that T 
A. October of 1929. 
Q. When you moved to North ·Carolina in February of 1928, 
did you have the funds, yourself, to move there? 
A. No. I didn't have anything·. 
Q. How did you arrange that? 
A. I obtained from my wife one hundred shares 
page 60 ~ of General ·Cigar Common Stock selling at and 
around about 70, and instead of selling I went to 
the Parksley National Bank and I obtained a loan of $5,-
000.00 on January 14, 1928, and put up the stock as security, 
as collateral for it. 
Q. I show you this note of January 14, 1928, $5,000.00, to 
the Parksley National Bank and ask you if that is the original 
note you gave for that loan Y 
A. I did. That is the one. 
Q. You have been l1ere this morning and have heard the 
testimony of Mr. White, S. ·Claude White, who was then, and 
ever since been Cashier of that Bank, about this note and 
several other notes. You have heard that testimony? 
A. Yes. 
Q. I want to ask you right. here whether .or not you ~ver 
got a loan before or after this from the Parksley National 
Bank without putting up some collateral Y • 
A. Every loan I received from the Parksley National Bank 
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I put collateral up wiJ the exception of the two last loans ; 
on~., August 11, 1930, waf a note for $3,0~0.~0 to purchase and 
restock the drug business of R .. T. Phillips, and that was 
pledged for the remain!der. 
Q. I don't intend, Dr .I Parks, to go into the different loans, 
because you haven't gdt with you the records you say you 
want, but I want to ask you this: When you borrowed this 
$5,000.00 you say you pht up a certificate of stockf 
A. 100 shares of Gen~ral Cigar Common, selling around 70. 
It may have been 65 or i 71. 
Q. Are you able to say now that the amount of stock at 
its then market price covered the amount of this loan Y 
A. 1\{ore than covered it. 
Q. Whose stock was that 1 
A. It was a certificat~ of Margaret ~. Parks, a gift from 
her father. I _ . 
page 61 ~ Q. Did you: assign, do you remember, whether or 
not that a certificate of stock was assigned as col-
lateral to this loan Y I 
A. It was assigned by Margaret N. Parks in blank, and I 
received a receipt for it,i and later in the year I took it down 
and replac~d it by somel bonds, and at the time returned the 
receipt for that piece of stock. 
Q. When you put up c~llateral for all of these loans, or such 
loans as the Bank madejyou after this loan here, did you get 
receipts for the stock that you put up as collateral Y 
A.. Yes, I have receipt! for the bonds. I had receipt for 100 
shares of Studebaker, which the Bank has now. These were 
misplaced by me, or ~Irs. Parks, I think, because I recal1 
that they asked me a nrlmber of times for it, and I told her 
that it seemed I had lost it or she had. 
Q. W11en you made su~sequent loans from the Parkslev Na-. 
tiona} Bank, for which y~u say you put up collateral, did you, 
to the- best of your recotllection, get a receipt for the col-
lateral? 
A. I did, with the ex eption of the last two pieces. 
Q. Now then, when yo took that collateral down, what did 
you do with the receipt that you gotf 
A. I returned it to the Bank. On one occasion I had to 
go home and get it. 
Q. In every instance when you put this collateral up, whose 
property was it that you put upY 
A. It was stock. It was Margaret· N. Parks' stock that 
shP. loaned me. 
Q. Were you ever a stock dealer to any extent? 
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A. None, no, Sir. 
Q. Did you gamble on the market¥ 
A. No. 
Q. You told us about one unfortunate venture you had .. 
A. That was years past. 
page 62 ~ Q. Prior to this t 
A. Yes. 
Q. Did you profit or lose t 
A.Il~t I 
Q. Since that time haye you ever been engaged in dealing 
in stocks? 1 
A. No. I wouldn't call it e.ngaged in dealing in .stock. 
There are one or two occasions that I have bought a small 
amount of stock and sold it. It shows on the broker's report 
or statement, which has been previously introduced into evi-
dence. 
Q. When did you begin your dealings ·with the Parksley 
National Bank~ I 
A. March 30, 1927. 
Q. 'i\Then we1·e yon clean with the Bankt 
A. In August, I think, 1927. 
Q. And you didn't o've the Bank anything at allf 
A. 'No. I 
· Q. When did you begin your further dealings with the 
Bank? 
A. January 14, 1928, when r: obtained the $5,000.00 loan to 
go to North Carolina. 
Q. How long did you· continue to deal exclusively with the 
Parksley National Bank after that~ 
A. Until June 27, 1934. 
Q. During that time of January, 1928, until June, 1934,. 
you dealt with no bank at all 1 except the Parksley National 
Bank? 
A. Exclusively Parksley National Bank 
Q. All deposits made by you were made in that bank, and 
all the bank loans made to you were made by that bank? 
A. Yes. 
Q. There was no exception to that, was there f 
A. No. I am hasty there. ~n 1928, this embrac~s the pe-
riod from January, 1928, to June, 1934, with the exception 
of an interval when I was a resident of North 
page 63 ~ Carolina, and carrying a bank account with the 
Murchison National Bank of Wilmington, North 
Carolina. 
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Q. Wl1at did you do when you returned from North Caro-
lina for a living! 
A. I purchased a farm and began cleaning and preparing 
to build, and did considerable building in 1928. 
Q. Did you have any other occupation T . 
A. None. In the latter part of 1928 I leased the Barnes 
dwelling on Dunne Avenue with the intention, and set my 
office up, and moved things from the house, office fixtures, 
etc., with the intention of devoting two or three hours a day 
for office practice exclusively. 
Q. Did you have any income at ·all of consequence from 
your profession in 1928 f 
A. None . 
. Q. Or after that? 
A. None. 
Q. To whom does the hon1e where you live 1n Parksley · 
belong? 
A. To n1y wife. 
- Q. Do you know bow she got that? 
. _.A. It was a gift of her father's. 
Q. Was that·put there before you were married or afterY 
.A. .After we were married. 
Q. When did you purchase this farm~ 
A. In July, 1928. 
Q. What did you give fo~ it¥ 
A. I want to give the exact figure that represents the check. 
Q. I will ask you first from whom did you buy itf 
A. James G. Barnes. 
Q. Did you pay him by cash or check f 
A. A little cash, possibly $125.00 or $150.00, and by two 
checks for the balance. 
Q. I hand you two checks, both drawn on the 
page 64 } Parksley National in favor of J. G. Barnes, one 
dated July 10, 1928, for $450.00, and one dated Au-
gust 4, 1928, for $1,675.00, and will ask whether they, repre-
sent the purchase price? 
A. Purchase price of the farm at Hunting Creek, namely, 
November 15, 1928, a check t8 D. Frank 'Vhite for $200.00, 
and a check to J. G. Barnes for $25.00, ·which represents the 
purchase price of the second piece of land. 
Q. What was the total purchase price of the two tracts? 
, A. Around $2,500.00. 
Q. I may have failed to ask you when you got this loan 
from the Parksley National Bank of $5,000.00 in· January. 
1928, did you tell 1\fr. White what that was for? 
i 
I 
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A. Yes, because I drew out $1,500.00 in cash to deposit in 
the 1\{urchison National Bank. 
Q. It was generally known in; that small town that you were 
moving to North Carolina Y . • 
A. Everybody knew it. 1 
Q. How ma)ly in your family then Y • 
A. Three children, my wife,! and _myself, the same family 
I have now. 
Q. Your mother has made her home with you for some-
time, hasn't she ? 1 
A. Off and on. She spends .some time in Washington. 
Q. The farn1 t)lat you bought, what did you do with it Y 
Tell us briefly what you did with it f 
A. I put a gang of men in there, went to cleaning. It was 
practically a wilderness, and I began the cleaning of that; 
. the woods was much worse than the cleared' land; tearing 
down some old building·s, repairing stables, barns, building 
sheds, etc. There were practi~ally no building·s on it. 
Q. Going back now to the Dunne A venue property in 1928, 
the· year that you returned from North Carolina, how many 
places were there? :, 
A. There were five. It was: two main stores, and one me-
diuin size store, ana two shops. 
page 65 ~ Q. Were they all occupied at that time? 
. A. Yes. , 
Q. Do you know, and can you tell the Commissioner what 
was the total amount of rerit r~ceived from all of those places 
at that time Y 
A. The corner property, oc~upied now by the drug store, 
rented for $65.00 a month; the building occupied by R. T. 
Phillips rented for $55.00 a ~onth; the building known as 
the Causey I-Iat Shop rented: for $25.00 a month; and the 
building occupied by Barnes, $17.50 a month; and the building 
known as the Yingling place, $25.00 a month rent. 
Q. Ho~ long, Doctor, did. those rentals continrief 
A. They continued up to the middle of 1932, when I vol-
untarily reduced the rents. 
Q. Why did you do that? . 
A. The property of my mother, I generally attended to it 
for her, and I did it on account of the depression. Business 
did not justify it. 11 
Q. Did you collect these re11ts, yourself? 
A. From 1930 I collected all the rents. 
Q. Who. collected them prior to that? 
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A. I collected the Phillips rent from: early 20s until the 
tune I left there. · 
Q. Who collected the others¥ 
A. My mother, and I collected some. 
Q. The whole revenue went to your mother Y 
A. The total revenue 'vent to her. 
Q. At that time, Dr. Parks, did you have some familiarity 
with the values of property in Parksley? 
A. I thought I was familiar with it. 
Q. Did you have some idea of the values of the Dunne 
·Avenue business section property? 
page (i6 } A. Yes, I thought I did. 
Q. Your· father w~s an original buyer there, 
wasn't he¥ 
A. Yes, an original buyer. 
Q. What value do you think was a conservative one for 
those properties in 1928 and 1929? And I am going to ask 
'you to make that conservative. 
A. $30,000.00 easy. 
Q. Well, that seems a pretty high fig'Ure these days, does 
it not? 
A. Vei·y, very high. 
Q. Has real estate in the town of Parksley suffered a sharp 
decline? 
A. Very sharp. Houses have been sold that I think I can 
positively state that the frame of the lumber that is in it 
would cost as much as some of the houses sold for. 
Q. Prior to 1928 had this Dunne Avenue property been 
rented out regularly? 
A. Yes, constantly, up to 1932, with the exception of a pe-
riod of 1931 when Phillips building, or the higher priced 
building was vacant for several months. 
Q. What is the choice business section of Parksley? 
A. Smne people think that the corner of Bennett Street 
and Dunne Avenue, or the corner in which this property of 
mv father's is situated. 
WQ. The main business section of Parksley is on Dunne Ave-
nue, the Eastern side, isn't it, between Bennett on the .South 
and Cooke Street on the North 7 · 
A. Yes. 
Q. It is practically a solid block of business, is it not? 
A. Yes. 
Q. Has it always been a choice place of business in ihe 
town? 
A. Yes. 
64 Supreme Court of Appeals of Virginia 
I 
Dr. Preston :n. Pa1·ks. 
Q. What is the character of the buildings on the 
page 67 ~ E. T. Parks Dunne -t\-venue property? 
A. One building 50x90, a little brick on another 
part, that is' divided into two ~tores. Those two stores ~o­
day are leased one to the A. & P. for $40.00 a month, w1th 
the privilege of increasing the, rent to $50.00. The corner 
store under the same roof of this building is leased to l\t[r. 
Henderson, conducted as a drug store, at $50.00 p~r 1nonth, 
with a leased option of .five years. The building next to the 
A. & P ., did not want to rent the building because, it has been 
for two or three years planned!to lower the floor and make a 
few changes to n1odernize it. I The Barnes building, this is 
not for publication, and the building is not hardly in state 
'of repair, and I let him stay there, and now and then he gives 
you $5.00, once in a while, once, in two months, or once in six 
months. One other building was not in demand. 
Q. Are they frame or brick , buildings? . 
A.' They are frame buildings. The main building, 50x90,. 
is in very good condition. 25x65 is, also, in first-class con-
dition. · 
(Case continued to lVIay 26, 1937,. at 10:00 o'clock a. m.) 
(Testimony of Dr. P. D. Parks resumed Wednesday, May 
26, 1937, at 10 :00 o 'clock a. m.) 
Q. Dr. Parks, do you haye any knowledge of the sales of 
Parksley p1·operty on Dunne Ayenue around abont 1928, 19·29, 
and 1930? 
A. No, not at that time. A 'few vears before it was some 
. sales. Unless it was the Mason building, lately o(lcupied by 
Benjamin, purchased by the ~arksley National Bank, or the 
R.ealty Company affiliated with the Bank. 
Q. What were the sales that you refer to a short time be-
fore? r 
A. In the 20s the Young building, dimensions about 171h 
feet frontage sold for $9,500.00. 
Q. 1Vhere was that located 1 
page 68 ~ A. Located O? Dupne Avenue, possibly IOOyards 
from the location of my father's property. 
Q. Was it improved? If sq, by what Idnd of building? 
A. It had a brick building put in between two stores, and 
it only had one wall, two floors, and a roof. It was not an 
expensive building. 1 
Q. What other sale do you; recall in that section¥ 
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A. In a division or selling of the Parksley Manufacturing 
Company the building 40 feet frontage at the lower end of 
the Avenue, the allowance made for that was $20,000.00. 
Q. vVas that in the same block that your father's property 
was inY 
A. It was. 
Q. Do you recall any other sale of Dunne Avenue prop-
erty? · 
A. That is all. It was not purchasable. 
Q. In this suit, Dr. Parks, it is charged that on the 27th 
day of June, 1934, you conveyed to R .. Norman Mason, Trus-
tee, for the benefit of your wife, ~largaret N. Parks, your. 
real estate, or all the interest you had in real estate to secure 
to her an indebtedness of $32,438.96, which was evidenced by 
your note dated July 25, 1932, upon the ground it is charg·ed 
that yon executed that deed, and that this was a fraudulent 
transaction on the part of yourself and your wife. . At the 
time that you gaye that deed of. trust was the indebtedness 
thereby secured actually owing by yon to your wife? 
A. It was actually owing, every dollar of it was due her, 
and I considered it as legal as any other debt I owed, and 
morally greater. 
Q. Without going into the indebtedness, just now, I will 
ask you what property you had that was not embraced in 
the deed of trust? 
A. I had the drug business, stock and fixtures inventoried, 
I think, at $4,700.00, on January 1, 1934, and personal prop-
erty on the farm, and son1e ·stocks that my wife 
page 69 ~ had loaned me as collateral for my indebtedness 
to the Parksley National Bank. 
Q. So you did not make a general sweeping conveyance of 
all your property and estate f 
A. I didn't. 
Q. Did you take an inventory of the drug store stock at 
the beginning of 1934? 
A. 1\llr. Platt, who conducted the business, took it. 
Q. Did you know when it was being done? 
A. Yes. 
Q. Did you know the totals that were shown by the in-
ventory? 
A. It was between $4,000.00 and $5,000.00. 
Q. What was the approximate value, at the time you made 
the deed of trust, of the personal property that you had on 
your farm? . 
A. I should say $1,500.00. 
i 
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Q. Consisting of what 1 
A. Of team, horses, mules, carts, cultivators, and the things 
that generally make ~ well-equipped farm. 
Q. You mean well-equipped of the size of your farm¥ 
A. Yes. 
Q. Do you recall· what collateral you had with the Parks-
ley National Bank to your indebtedness, owing the Bank at 
that time? 1 
A. Yes. 100 shares of Studebaker Common stock; 100 
shares of Anaconda Common stock. 
Q., Was that duly assigned Y 
A. It was signed in blank. It was signatures there of iny 
wife, and she had signed in b~ank, and I used them as col-
lateral. 
Q. Whose stock actually was this? 
A. It was J\tlargaret .N. Parks' stock. 
Q. Do you kno'v the value ·of the collateral, the market 
value of the collateral at that time or about that time? 
A. I think it was $1,400.00 or $1,500.00. 
Q. You knew, Dr. Parks, that the l3ank held your 
. page 70 ~ notes upon which they could get judgment at any 
time; or in due coui~se 1 
.A. They could in due course, not at the time. 
Q. And proceed to foreclose: on your personal property? 
.A. Yes. · 
Q. You were ~ware· of that:? 
A. Yes. 
Q. This is a personal question. Did you owe very much 
money outside of what you owed the Parksley National Bank, 
and your wife? I 
.A. No, not much more. I owed probably. about $1,700.00, 
store bills at that time. ' 
Q. Was your indebtedness, outside of what you owed your 
wife and the Bank, largely store accounts? 
A. Largely store accounts; fl. few hundred dollars of other 
accounts. 
Q. Were your creditors, ofher than the Bank, pressing 
you! i 
A. None. Bills were well kept up. 
Q. Is it or not a fact in ydur way of doing business you 
have kept your general bills paid? 
A. Always. Always discounted until the bad years and 
some of them did go beyond, the discount. ' 
Q. Going· back to the deed of trust indebtedness in favor 
of your wife in the amount that I named to you a while ago, 
I 
I ' 
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please state whether or not that represented a loan of your 
wife to you~ -
A. It represented a loan just as, and with the expectation 
of paying that loan the same as paid anyone else. 
Q. State whether or not it was all loaned at one time 7 
A. No, different times. 
Q. In what form did your wife loan you that? 
A. She had the stocks, and she would sign them, and in lieu 
of them sending them away, she loaned me the stock, and I 
would send it away, and send it to the broker, and sell: it, 
and upon receipt of the sale of that stock, I would 
page 71 } give her a note for that amount. . ·· · 
. Q. That calls for another question .. Do you 
know where her stock came from? 
A. From her father, Mr. R. V. Nottingham,' Sr. 
Q. Was your wife ever in any profitable business that 
brought her remuneration? · 
A. None .. 
Q. Certainly not before her marriage! 
A. No, nor none since. 
Q. That is she has never been engaged in a business that · 
would bring her a revenue f 
~No. · . 
Q. How many stock loan transactions were embraced in 
the deed of trust indebtedness? 
A. Six. 
Q. In what year? 
.A. In 1928 or 1929. 
Q. How many in 19281 
A. Three. 
Q. Three in 1929! 
A. Yes. 
Q. Beginning with the first and using as few words as you 
can to explain your meaning, tell what the time, and the 
amount that you got from your wife through different stock 
loans? · 
A. March 23, 1928, $3,300.00. 
Q. What was that from T 
A. Represents money pbtained from sale of 100 shares of 
Eaton, Axle & Spring common stock. 
Q. To save time I ·will ask you who were your brokers dur-
ing all this time? 
A. W. W. Lannahan & Company in Baltimore. This Eaton, 
Axle & was sold through Fenner & Bean. , 
I 
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page 72 } Q. When the sale I of the stock was made~ how 
were the proceeds handled~ 
A, I received a check from :w. W. Lannahan payable to 
P. D. Parks and deposited in the Parksley National Bank. 
Q. When the transaction was cleared what did you do so 
far as the business with your !,wife was concerned? 
A. I give her a note upon getting a receipt. 
Q. What amount did you give her a note fort 
A. $3,300.00. i 
Q. Was there any expense cbnnected \vith it~ 
A. Yes, a brolter's fee of $20.00. $3,280 -is what I re-
ceived. 
Q. Did you giye her an obligation for just what you 1\e-
ceived from the sale of the stock~ 
A. No. I give her in these <;mses just what the stock sold 
for. · 
Q. What was the next transaction you had? 
A. The next transaction was on August 3, 1928, $6,123.50, 
money obtained from the sale of 100 shares of General Cigar 
common stock. I 
Q. Where did yon get that stock? 
A. l\iargaret ·N. Parks. 1 
Q. What did you give her to show for thatf 
A. I give her note for $6,123.50. , 
Q. Did she call on you in these cases for something· more 
than your promise to pay her? Did she call on you for a 
notef . 
1 A. She did. I would say that it was understood upon re-
ceipts of these stocirs, that I ':Vas to give her a note for the 
amount that they sold for. I 
Q. It was understood betwe.en whom? 
A. l\irs. Parks and I. 
Q. What was the third loa:q 1 
A. It was on October 11, 1928, $2,949.96, was money ob-. 
tained from the sale of 200 sh~res of Hecla Mining stock. 
Q. By whom was that handled~ 
A. W. W. Lannahan & Company. 
page 73 r Q. And in that case did you give Mrs. Parks your 
note or obligation ?
1 
• 
A. I did. 
Q. What was the fourth loan? 
A .. It was on l\f arch 2, 1929, note $8,988.50 represents money 
obtained from sale of 100 shar~s of Studebaker common stock. 
- Q. What was the fifth loan made by your wife to youY 
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A. October 18, 1929, note for $4,589.20 represents money 
obtained from sale of 40 shares of Anaconda Copper stock. 
Q. What was the last loan made by your wife? 
A. December 12, 1929, note for $6,487.80 represents money 
obtained from 1,000 shares of Nippising l\iining stock, and 
five $1,000.00 Calvert bonds. Those two were combined into 
one note. 
Q. To whom did all these stocks belong Y 
· A. Margaret N. Parks, in her name. 
Q. What did you give her in each case, in the case of each 
loan? 
A. A note for the amount ·received from each stock. 
Q. In each instance of the sale of these stocks that your 
wife had loaned to you, was the check drawn to you for the 
proceeds? 
A. They were, with the exception of $3,300.00 deposited in 
the Murchison National Bank in ""\Vilmington, North Caro-
lina. 
Q. I want to ask yon to state whether or not in the case of 
these loans, or any one of these loans, it was the understaD;d-
ing between you and your wife that these were simply gifts 
to you, or advances to you of her _money Y 
.A,. They were not t:,>i.fts. They were loans made to me for 
the purchase of this real estate, for the putting of improve-
ments on there and equipping. 
Q. I-:Tow many children at that time did you have 1 
A. Three. 
Q. How old was the oldest? How old is the oldest now? 
A. '1\venty. Tl1e other one is fifteen, and another 
page 7 4 ~ thirteen, the present ages. 
Q. You were borrowing quite a considerable 
amount of money from your wife and Bank, were you not? 
A. I was. . 
Q. ""\Vhat were you doing with it? 
A. I wasn't borrowing any money from the Bank with the 
exception of some sn1aller loans. 
Q. Whether it was little or much, the aggregate was a con-
siderable amount, wasn't it? 
A. Yes. Durin~· the year 1928 mv indebtedness ran from 
$3.,500.00 to $6,ooo:oo, tlie year 1928.· 
Q. To whom¥ 
A. The Park.sley National Bank. It w·as the whole year. 
Q. What were you doing with this money you were borrow-
ing from your wife' 
A. I purchased land in 1928 with the intention of farming, 
I 
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cleaning it up, putting buildings on it, or erecting buildings, 
and that was my principal doings. of 1928, 'vitl1 the exception 
of $3,300.00; I used $2,700.00 of that for some expenses and 
moving from North Carolina. I 
Q. Was that the farm you have referred to heretofore in 
your testimony on Hunting Creek? 
A. Yes. 
Q. Are you able to state what was your entire outlay on 
that farm, both in purcl1ase, improvement, stock, and equip-
ment, the total in the different: items? 
A. $16,349.72. I 
Q. Have you the different iten1s going to make up that 
outlay? 
A. Yes, checks itemized, anH, also, statements here with 
me showing the amount of the checks, my payrolls, and the 
improvements added to the farm. They are itemized. 
Q. If called for by opposing counsel, are you in position, 
and willing to furnish the information? 
page 75 ~ A. I am. 
Q. Have you the 1 checks with you today, every 
one of them Y ' 
A. Yes, practically all. . 
Q. Are they, likewise, wholly at the disposal of counsel, if 
they want to make examination of them, or use themf 
A. They are. 1 
Q. What other ma;jor investment, if any, did you make of 
the money that your wife loaned to you Y 
A. 'I purchased my sister's interest in the Dunne Avenue 
property. · . 
Q. What did you pay for it? 
A. I paid $5,000.00, and $118.00 attorney's fee, making 
a total cost of that $5,118.00. 
Q. Which sister was that? 
A. Mable Platt. 
Q. Doctor, did you purch;ase ~{rs. Platt's interest in all 
the Dunne Avenue property at that figuref 
A. All her interest. 
Q. For the price you mentioned? 
A. Yes. 
Q. In addition to those two outlays, what- other major ex-
pe.nditures did you make? 
A. I paid out of the expending $2,800.00 of the $4,400.00 I 
owed the Accomack Banking- Company, and I' paid Margaret 
N. Parks, Assignee, note, of P. D. Parks to R. V. Nottingham, 
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of $1,000.00. I paid to Margaret N. Parks, Trustee, for 
Junior's liberty bond, $1,000.00. That borrowing was prior, 
a year or two before, and I reduced my original indebtedness 
to the Parksley National Bank $1,000.00. I owed them at 
the beginning of 1929 $5,000.00. At the end of 1929 I owed 
them $4,000.00, and I paid interest of those three years out 
of that $1,241.08. 
Q. Have. you any further disbursement you want to refer 
to out of this money? 
A. No, with the exception there was some interest 
pag·e 76 ~ I paid, automobile and office expense. Out of those 
two years I spent .into office a:r;ound $1,200.00, and 
automobile, possibly $1,200.00 or $1,400.00. 
Q. Did' you buy a car at tllat thne? 
A. Yes, $645.00, and upkeep for it for the year "1928 was 
$791.00. 
Q. Are you undertaking to give there· an account of every 
dollar you spent on major things? 
A. Yes. 
Q. The major outlays that you made there. Are they cor-
rect? . 
A. They are correct. 
Q. You mentioned a while ago the amount of $30,899.72. 
What did that mean 7 
A. That n1eant I spent it for the items that were named in 
the 1928 and 1929 borro,ving from lVIargaret N. Parks. 
Q. That was the approximate aggregate of your outlay? 
A. Yes. 
Q. Did you hear all the testimony of S. Claude White, 
Cashier of the Parksley National Bank on the stand a few 
days ago? · 
A. Yes. 
Q .. Did you hear his testimony about collateral that 'vas put 
up ·at the Bank, either being used there as collateral, assign-
ment, or simply left at the Bank? 
A~ Yes, I did . 
. Q. I 'vant to ask yon from the beginning of your dealings 
with the Parksley National Bank, whether or not you always 
put up collateral for the amount you got from the Bank? 
A. I did. It was required. 
Q. Whose eo11a.teral was that¥ 
A. It was collateral that I received from my wife, Margaret 
N. Parks. 
Q. Yoti heard him say that you did put collateral up and let 
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it remain there a short time and take it down and 
page 77 ~ dispose of it. What is your recollection of that' 
A. That was true. I wouldn't take it down. I 
put back collateral in the place. I began by the use of col-
lateral. I did not deposit there in the beginning, nor have 
I dealt with them for years. In 1927 I obtained a s1nall loan 
from them on my personal note and put up 50 shares of United 
States Rubber, First Preferred, selling approximately at 
$5,000.00. I ran the borrowing up to $3,605.00. I take the 
United States Rubber down substituted by 100 shares of the 
General Cigar common stock. I sell the United States Rubber 
through W. W. Lannahan & Company for $4,875.00, I think. 
I pay the Parksley National Bank $3,605.00, and take the 
General Cigar common stock down, owe them nothing. On 
January 14, 1928, I have completed partially preparations to 
move from Parksley and go to North Cu.rolina for the pur-
pose of practicing my profession, or x-ray ''rork. I received 
from ~{argaret N. Parks the·same 100 shares of General Cigar 
common stock. Instead of selling it, I take it to the Parksley 
National Bank, and borrow the su1n of $5,000.00. Upon my 
return from North Carolina i.n July of 1928 I bo:rrowed 
$1,000.00, ten-day note. I pay the note in ten or twelve days. 
On the 24th I take the General Cigar dow·n, and substitute 
that with seven $1,000.00 Twin State Gas & Electric bonds. 
I sell the General Cigar, as the broker's statement will show, 
and pay the Bank $1,000.00 for that short-term note. In 
November the 13th or 14th the Bank sells those bonds a.nd 
receives a check of $2,500.00, which pays a. $1,000.00 fifteen-
day note, and $1,500.00 on the original $5,000.00 note, which 
leaves my indebtedness to that Bank at that time $3,500.00, 
and 100 shares of Studebaker con1mon stock put up. In 1929 
the Studebaker stock is up aU that time ranging in price from 
$4,300.00 to $7,800.00, with the exception of one short period. 
I believe it rP.ached $3R.OO or $39.00. At the end of the year, 
I owed the Parksley National Bank $4,000.00 se-
page 78 ~ cured by 100 shares of Studebaker common stock 
selling at $43.00 a share. 
Q. When did you last borrow money from the Parksley 
National Bank? · 
A. It was December 8, 1930. 
Q. Have you prepared yourself a. record of your borrow-
iN.gs frmn and payments to The Parksley National Bank 
during the period referred to, and the collateral that was 
used for your borro,vings t 
A. I have. · 
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Q. I hand you that paper and ask you if that is a state-
ment prepared by you? 
A. It is a record of borrowings, pay1nents, and collateral 
used, evidenced hy notes and checks, daily balance sheet of 
my indebtedness to the Parksley National Bank. 
(By 1\{r. Powell: Record of borrowings and payments, and 
collateral used evidenced by notes and checks introduced and 
marked "Exhibit B ".) 
(For Exhibit '' B" see page 227 of this transcript.) 
(By Mr. Powell: Staten1ent of S'. C. White introduced and 
marked "Exhibit 0", dated ~lay 26, 1936.) 
(For Exhibit "0" see pages 228 'of this transcript.) 
Q. Doctor, when you put up 'vith the Parksley National 
Bank collateral, as you have stated, did you get anything 
from the Bank to show that you had left the collateral there 1 
A. Yes, I got receipts. 
· Q. In each case? 
A. In each case, with the exception of the Anaconda stock. 
I didn't get receipt because I carried it dowli unsigned. I 
didn't look at it, and I offP.red to take it back to the house and 
get my wife to sign it, and l1e refused to do· this, and told me 
to tell her to drop by some time and sign it. 
Q. What became of the receipts you got for the collateral 
you put up1 
A. They were returned to the Bank as I took them down, 
with the exception of the Studebal{er receipt. I either give it 
to my wife, she either lost it or I did. Rather un-
page 79 ~ fortunate in one sense, inconvenient I should have 
said. · 
Q. They are few of the papers that you can't produce, is 
that it? 
A. That is one of them. , 
Q. During the time you were borrowing this money from 
your wife through stocks that she loaned you, did she know 
what you were doing with this money? 
A. Yes. Slw was aware of my purchase of the farm, and 
putting buildingA on it, etc., and preparing it as a home. 
Q. State whether or not the investments that you were 
making were talked over and discussed by you and your wife 
\ 
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while she was letting you have this considerable amount of 
money? 
A. ThAy were discussed from the beginning on my de-
ciding to go farming, because I owed a few thousand dollars 
at the time. I had gone back constantly in the business 
years in the practice of medicine, unable to malre ends meet, 
with the result of the accumulation of some debts, in which 
I did not see my way clear to get out of for some time unless 
I added farming to my practice. . 
Q. You have added there a good deal that isn't in my 
question. I asked you whether or not these matters were 
discussed and you sa.id they were. · That is all. 
A. Yes. 
Q. What became, if you kno:w, of the notes, six in number 
that you have testified about that you gave your wife as you 
were .getting these loans from her? What became of them? 
.A.. I consolidated them, those six notes. 
Q. Who held them? 
A. Margaret N. Parks. 
Q. Where did s4e keep them? 
A. In a lockbox of hers. 
Q. Did you ha:ve anything to do with them after you had 
given her the notes? 
page 80 ~ A. I had not. 
Q. What 'vas finally done with them? 
A. Those notes were taken with some of the stock receipts 
_ pinned to them, and total added, and. gave her a note on the 
25th of July, 1932; for the total sum of those notes amounting 
to $32,438.96. 
Q. You have figured the principal of these six notes and 
that amounts to the amount of the last¥ 
A. Yes, on the last one. 
Q. Was interest figured in on thos~? 
A. No interest. 
Q. How did it come about that you consolidated these notes? 
A. They were .written, one or two of them was, if I recall, 
written on the back of one of the broker's receipts. The rest 
was pinned to. They werA, one of them was reaching around 
three years of age, and I was under the impression at the 
time that an unsealed note Vi1as not good after three years, 
and in a little transaction of the Bank in obtaining hvo state-
ments I didn't like exactly. after I began to think over it, 
didn't like that method much, though at the time it appeared 
innocent, didn't ;nnount to anything, but I thought it best 
to have things straig·htened out perfectly plain with her. 
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Q. That was the time you consolidated the notes! 
·A. Yes. 
Q. You drew the six uotes that you first gave her after these 
borrowings named 1 
A. Yes, pretty confident that. I drew all of them. It was 
possible that she copied one of them and asked me to sign it. 
Q. Who drew the note for the $32~438:96 7 
A. I drew that. 
Q. Where is the last note now 7 
A. She has it. 
Q. In her possession! 
A. Ylls. 
page 81} Q. Has she always held iti 
A. Never been out of her possession. I never 
called for it until I was going to have the deed of trust written. 
Q. Did you get from W. W. Lannahan a statement of your 
dealings with them f 
A. With the exception ·of the United States Rubber, which 
was in 1927. I had receipt for that, but that has been mis-
laid. It is easily gotten by "Titing them. All the transaction 
is in that staternent regarding the $32,000.00 note I gave her; 
the last note, with the exception of possibly $1,800.00 or 
$2,000.00. . . 
Q. Is that the statement you got from Lannahan! 
A. This is the statement I reeeived from Lannahan, and it 
embraces all transactions for sums, or for stocks obtained 
from my \vife, and checks received from them for that sum, 
with the exception of Calu1net and Hecla Mining, which is 
one of my individual stock transactions, and 100 shares of 
Inspiration Copper was an individual transaction of mine. 
That was the _extent of my personal dealing in stock. 
(By Mr. Mapp: Do you propose to introduce that state-
ment?) 
(By Mr. Po·well: Yes, as "Exhibit D".) 
(For Exhibit "D" see page 229 of this transcript.) 
(By Mr. ~lapp : Do you think that is evidence and can 
be introduced by this witness?) 
(By Mr. Powell: Yes.) 
Q. Have you examined this statement from W. W. Lanna-
han carefully? 
A. I ha.ve. 
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Q. Insofar as it deals with the stock loans made to you 
by your wifeY 
A. They are all embraced with the exception of the $3,-
300.00. 
Q. Do the dates on this statement show, do they correspond 
with the dates of the several notes, and with the dates of the 
several deposits you n1ade ¥ 
page 82 ~ A. Within three or four days, with the excep-
tion of the last note given in 1929, which consisted 
of one lot of stocks and one lot of Calvert bonds. It may have: 
been ten da.ys' difference in the sale of one of them. 
Q. Did you have a.ny other stock dealings with Lannahan 
& Company other than those yon have testified about. and 
shown in this staten1ent 1 
A. I have not. All my dealings with Lannahan shows there 
in that period, with the exception of United Sta.tes Rubber. 
Q. It has already been testified to by the Bank's Cashier, 
Mr. vVhite, that the deposits made by you contain the then 
deposits from the drug store, and perhaps a few others. Were 
all checks of Lannahan & Company drawn to your order t 
Do you remember that testimony? 
A. All checks were drawn to my order, and the amount 
of those checks 'vill correspond with the .amounts shown on 
Lannahan's statement. The deposits will correspond. 
Q. How did you receive this statement1 
A. I received statenwnts 1nonthly from W. W. Lannaha.n 
during that pe1iod. Ther~ was some accumulation of thmn, 
because there was ~ome little balance there, and upon 1ny re-
quest, which his letter will show the date, and compliance 
with that request. 
Q. Is this the letter and statement you refer to f 
A. Yes. 
(By Mr. Powell: We offer this letter as ''Exhibit E", of 
vV. ,V. Lannahan & Company dated January 7, 1935, and 
the statement aboYe referred to as a part of the evidence of 
Dr. P. D. Parks.) 
(For Exhibit "E 11 see page 231 of tl1is transcript.) 
Q. Did you receive it in the regular course of mail f 
A. Yes. 
Q. Are there any other stoek transactions in this state-
ment that you arc not fa1niliar with yourself, or are you 
familiar with each and every transaction¥ 
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.A. Yes. . page 83 ~ 
Q. Are they correct Y 
A. Yes. 
Q. .Are they correct as stated by Lannahan? 
A. Yes, as will show. Checks, deposits, etc., will show. 
Q. Were any of these made by your wife Y 
A. None. 
Q. Were all of the stock transactions referred to by Lanna-
han & Company in this statement made by you individually? 
A. They were. 
Q. Are they correct? 
A. They are. 
(By Mr. Mapp: Filing of the Lannahan statement ob-
jected to by counsel for the plaintiff as being improper to be 
introduced by this witness, it being a statement furnished 
him, as it appears, by Lannahan, 'vithout an opportunity of 
counsel to examine Lannahan in regard thereto ; and if evi-
dence at all, should be introduced through Lannahan, and not 
through the defendant.) 
Q. And do the deposits that will be shown, the deposits 
in the Parksley National Bank, that will be shown by your 
deposit book, which is to be later introduced, bear out this 
statement? 
A. It will. 
Q. I hand you a statement and will ask you to examine care-
fully, and then tell me about it? 
A. This statement shows deposits of P. D. Parks from loans 
during 1928 obtailted frorn ~Iargaret N. Parks. 
Q. Who prepared that? 
A. I did. 
Q. Yourself T 
A. Myself. 
Q. Typed it yourself 1 
A. Yes. 
Q. From what did you prepare it? 
A. I prepared it from my records. 
page 84 ~ Q. Is it correct? 
A. It is. 
Q. You have been over it carefully before? 
A. Yes. 
(By Mr. Powell: W c offer statement of deposits of P. D. 
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Parks fron1 loans during 1928 obtained from Margaret N. 
Parks, and matked "Exhibit F".) 
(For Exhibit '' F" see page 232 of this transcript.) 
(By Mr. J.\IIapp: Objected to unless the source records 
fro,m which this statement is made up are e'xhibited for 
examination and comparison. In the form it now appears it is 
simply a self-serving statement or declaration by the de-
fendant.) 
Q. Did you hear the grounds of objection given by counsel 
.to the introduction of this statement 1 
A. I did. 
Q. Have you got here today all of the papers and checks, 
or other disbursements bearing out this statement? 
A. No, I haven't that. That 'vas copied from the loose-leaf 
records showing the stocks that I used. It does not read on 
the ledger deposits that reads there, but the amounts on this 
will correspond with the sums received from the broker and 
deposited in the Parksley National Bank. The pass book and 
the broker's statement will correspond. 
Q. Where are your records that go to bear out this state-
ment? 
A. It is at home. 
Q. Can you produce it f 
A. I can produce it. I can produce the page. 
Q. Have you any other papers, cancelled checks, vouchers, 
statements of any other kind that go into this account here 
introduced as "Exhibit '' with you today7 
A. I have the checks just as stated under there. 
Q. You have testified about the purchase of the farm on 
Hunting Creek. Have you the original deed to you for this 
farm with you? 
page 85 ~ A. I have. 
(By Mr. Powell: Deed shown to opposing counsel, and it is 
agreed that this is the deed for the property without making 
it an exhibit.) 
Q. Have you with you, Dr. Parks, the deed for the interest 
in the Dunne A.venue property that you purchased Y 
A. I have not. 
Q. Where is that deed 1 
A. On record at the Clerk's Office at Accomac .. 
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(By Mr. Powell: Counsel further agree that the deed from 
Dr. Parks from his sister, :Thtirs. Platt, for her interest in the 
Dunne Avenue property is a matter of record, and the neces-
sity of the production of the same is waived.) 
Q. y·ou have testified to co.nsiderable expenditures that you 
made on the. Hunting Creek farm after you purchased it. 
Have you w·ith you here today the cance1led checks for all 
of those expenditures? 
A. I have. 
Q. 'Vill you produce them, please 1 
(Said checks produced, as requested, by the witness.~ 
Q. You have handed n1e several checks, which I hand back 
to vou and will ask you what thev are? 
1. This bundle of checks repr~sents the purchase price of 
the farm land, nnd some payments of the contracts of build-
ings for improvements. 
Q. Doctor, you can understand that we don't want to make 
this record unnecessarily long. A.t the same time we don't 
want to leave out anything that opposing counsel may think 
is either necessary or vital to your case. Now you .have re-
ferred to a htrge nun1ber of purchases and expenditures, which 
you state ''lere made ont of money that you borrowed from 
your wife. Have yon here today readily available for either 
side, cancelled r.hecks for every single one of these payments 
that vou made? 
~ A. I have. 
page 86 ~ Q. I believe you testified formerly that there 
1nay have been a few s1nall items for labor, and 
things like that? 
A. I mizht have. Don't think so. 
Q. Arc ·3'rou willing for counsel, if they desire, to take these 
checks now. and take snch examination as thev desire? 
A. I atn.' .. 
Q. But you are positive that the checks are all here f 
A. They are. 
Q. Are all of these checks signed by .you? 
A. Every one sig-ned by me. . 
Q. Is every one drawn on the Parksley National BankY 
A. All on the Parksley National Bank. 
Q. Yon have aJ reacly shown me the cancelled checks for 
the purchase pric~ of the farm. Now· a·o you happen to have 
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with you the checks showing the purchase of the Dunne Ave-
nue property fron1 your sister Y 
.A.. I have. 
(By 1\rir. Powell: I hand to counsel for the plaintiff the 
cancelled checks for the purchase price of the Dunne Avenue 
property conveyed to Dr. Parks by 1\rlrs. Platt.) 
Q. Doctor, opposh1g counsel has called my attention to 
the fact that some of these checks were made to Warner 
Ames, Esquire. State 'yhy that is? 
A. W a.rner Ames transacted the business in the purchase 
of the Dunne Avenne property of my sister. I told him to 
give them his personal check, and that I would pay him, 
which he did. I reimbursed him on October 22nd by giving 
him a personal check drawn on the Parks1ey National Bank 
for $1.500.00. I, also, gave him credit on that same day, 
when I took two Calvert bonds to the Citizens Savings Ba.nk, 
and borrowed $1,500.00, using as collateral two $1,000.00 Cal-
vert bonds of my wife's, and had the $1,500.00 credit to Mr. 
Ames' account. 
Q. Do these checks show that you paid ~Ir. Ames in fullY 
A. Yes, paid in full. 
page 8'7 r Q. All these checks were drawn on the Parks-
ley National Bank? . 
A. Yes. 
Q ..... t.\.ny other cherks or cancelled records that you have 
got related to any of these transactions must be available 
for counsel on the other side to look at, if they Wiant to~ 
A. They are here. 
Q. All hereY 
A. They are. 
Q. Do you ha.ve cancelled checks of the drug store property, 
drug stock and fixtures of 1936 Y 
A. I have the original note of $3,000.00, dated August 11, 
1930, on demand, signed P. D. Parks, in which I bought the 
drug stock and fixtures of R .. T. Phillips at the Sheriff's sale. 
Q. Where did you get that money 1 
A. Parksley National Bank . 
. Q. Has it been paid?. 
A. No. . 
Q. Has tl1is note been paid f 
A. No. It is in the $10,500.00 that they secured judgment 
on. 
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Q. You handed me another· note of $500.00 on account of 
the same purchase? 
A. Yes, for the san1e purchase. 
Q. This is still in the $10,500.00 note, unpaid V 
A. Yes, in the single note they secured judgment on that has 
been renewed a number of times. 
Q. ...~ short while ago I offered to introduce a statement, 
which you say you made up, which is 1na.rked "Exhibit D", 
and counsel for the plaintiff objected to that until you had 
produced your papers in ·support of this. Have you got those 
papers here? 
A. I have. 
Q. Are you ready to produce them f 
A. Yes, I have. It sho,,.rs deposits of loans to P. D. Parks 
during 1928, and the notes of :Nirs. Parks. This 
page 88 r sum here that is indicated, marked M. N. Parks, 
marked notes, and is in the arnount of the note of 
$32,400.00. If ere is the first loan of the Parksley National 
Bank, $5,000.00, and here is the original that represented 
$1,500.00, $500.00, one o'r two ten and fifteen-day notes of 
$1,000.00 each. It shows the Slun that I borrowed from my 
·wife at tha.t tiine, and the short-tern1 borro1ving of the Parks-
ley National Bank under the head of deposits. 
(By 1\tir. 1\tiapp: Counsel for the plaintiff renews his ob-
jection to the introduction of ''Exhibit F '', which is simply 
a resutnP. of the evidence of the witnP-ss, eml1racing argument, 
etc., including matters not involved in this litigation, and 
great many matters not in dispute. He sees no reason why, 
after the witness has testified in great detail of his various 
transactions, he should then be allowed to write his O'\Vll sum-
mary and brie·f.) 
Q. Have you ever received from the Parksley National 
Bank a statement of your deposits there of this amount of 
money that you borrow·ed fi·om your wife? 
A. I have. 
Q. Have you got that~ 
A. Yes, I have the $3,300.00, showing a deposit into the 
Murchison National Bm1k, "'Vilmington, North Carolina. 
Q. Of course, what you deposited there didn't go into the 
Parksley National Bank? 
A. No. 
Q. I mean the residue of what you borrowed from your wife 
as you have testified to? 
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A. Yes. . 
Q. You have handed to 1ne twelve statements of deposits 
, and withdrawals in loose-leaf form, purporting to come from 
the Parksley National Bank. 'Vhere did you get these state-
ments¥ · 
A. They were sent to me by the Bank, given to me. 
Q. Have you been over these statements, yourself? 
A. I have. 
page 89 ~ - Q. Do- these statements show the deposits that 
you made in the Parksley National Bank of the 
funds that yon borrowed from your wife Y 
A. They do. ) 
Q. That were realized from the sale of stocks that she had 
loaned to you Y 
A. Yes. The amounts on it corresponds to the amounts of 
W. W. Lannahan's checks to me. 
Q. Have you gone over these with a view of showing the 
deposits about, or if not on the date, when you got these 
stocks from her and gave her the notes? 
A. Only by two or thl'ee days' difference between my re-
ceiving check from Lannahan, or as shown on the broker's 
statement, and deposits n1ade into the Parksley National Bank. 
Q. So that every one of these deposits you made, borrowed 
from her, and other stocks loaned you appear on this state-
ment? 
A. Yes. 
(By ~Ir. Powell: Counsel for defendants offer to show 
the papers to counsel for the plaintiff, but he waives an 
examination.) 
(By Mr. Mapp: Counsel for plaintiff calls attention to the 
fact that there is nothing on the statements themselves which 
earmark or identify the funds, is there, than the corre-
spondence of like amounts and similar dates to what witness 
has testified? The statement is undertaking to show- the 
_source of money deposited by him to the joint account by 
himself and wife.) 
Q. I note, Doctor Parks, that some of these statements show 
bank transactions with P. D. Pa'rks as to deposits and checks, 
and some as to P. D. Parks or lVIargaret N. Parks, and one 
or two toP. D. Parks and 1\tiargaret N. Parks, two or three? 
A. I suppose that they were kept on the same account, 
because those statements are continuous. Part had P. D. 
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and part Margaret N. Parks, and I suppose the ·Bank carried 
it in that way. 
pa.ge 90 } Q. You had then been dealing with the Parksley 
National Bank for several years, had you notY 
A. No. 1927 up to 1936. 
Q. So that a period of nine years you had been dealing with 
the Parksley National Bank? 
A. Yes, exclusively the Parksley National Bank. 
Q. "\V7J!en was the first time you were ever called -qpon to 
render what is known as a bank statement Y 
A. Sometime the first of April, 1932, I think. 
Q. How much did you o"'\ve the Parksley National Bank at 
that time? 
A. $10,500.00~ 
Q. Did that represent the largest amount of money actually 
loaned to you during your tra.ns~ction 1 
A. Yes. 
Q. l\Iore than you ever owed them before? 
A. Yes. 
Q. "\Vho· called on you for that statement! 
A. }fr. White. 
Q. !low many thnes 'vere you called on for a statement? 
A. Twice. 
Q. When was the next time Y 
A. April 28th, same year, I think, 1932. May have been a 
month's difference in the time. 
Q. Did you know of any reasons why you were called on 
for a. statement at that time Y 
A. No, I do not. 
Q. Did you m~ke out more than one statement? 
A. Made two statements within three or four 'veeks of the 
other. 
Q. Was a11y explanation made to you by Mr. White for 
these statements at that time Y 
A. No more than it was a matter of form. 
Q. vVas there any difference between the bank statements, 
do you recall? 
page 91} ·A. Yes. The first statement embraced practi-
cally all I owed, my wife, my total indebtedness. 
It wa.s made to the Parksley National Bank, in the directors' 
room, and three or four weeks afterwards he came to the 
drug store and called for another statement, and I asked 
him what that was for. He said he had misplaced or lost 
the other statement, and in makin~ it, I said, "Well, my wife's 
affairs are home, t'? be absolutely accurate, and my books 
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are not quite made np,, and I asked him if he had time t() 
wait, and he said, "1Ve can do it now, it is just a matter of 
form", and started, and I said in a joking way, "1\{y wife: 
would be a great deal better off, if I 'vent into bankruptcy",. 
and he said, ''You are not thinking of going into bankruptcy?'" 
I didn't think anything of it. I said, ''No, if things stay 
like they are, naturally things are not ·worth n1uch now, the 
Bank and I would be in bad shape, if the depression con-
tinues'!, and he told me it w·as no necessity of going to 
the house and getting my wife's affairs- on this, to be accura.ter 
and he said there was no need of getting that, he didn't care 
about ti1at, just wanted to know resources, and I said, ''As 
far as help is concerned from my wife, mother and wife, I 
could put my wife, farm, and all in", and he said it 'vas po 
need of that. lie "ras well aware of the funds of hers that 
I had, because they aU went through the Bank He was told 
at the time I1e handled them. 
Q. Were you at that tin1e in a position to n1ake anythingT 
Were you making any money at that time, yourself Y 
A. No. 
Q. Did you Ila.ve any success on your farm Y If so, 1vhat 
vearf 
.. A. 1929 -and 1930. 
Q. After thatf 
A. After that some years has been actual losses on the 
crops themselves. 
Q. In your dealings ·with the Pa.rl{sley National Bank until 
the last wa8 or was there not a spirit of franlmess 
page 92 ~ and friendliness between you and the Bank? 
A. Always. There never was an attempt to con-
ceal anything-. They knew my business as intimate as I did 
I thoug-ht. J-Ta.d no reason to think otherwise, as everything 
went through their hands. The stocks had l)een deposited 
at the Bank as collateral. and thev saw 'vllose name thev "rere 
in that I was using. They knew I took some down and put 
additional up, and sold them, and in a few days got a check 
for them, and deposited them there, and it looks tq me like 
they kne\\r the source. and ~fr. White, Cashier, was the man 
who handled the checks. 
Q. Wl1en you handed n1e bank statements, wl1ich are in 
loose-leaf form, yon did tl1at with the knowledge that the 
Bank has its a.rcnrate bank account of all your transactions, 
did you. not? 
A.. They should have. 
Q. If you have 'vilfully, or otherwise, made any wrong state-
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ment about what you deposited there and what you checked 
out; their bank statements can catch you instantly, can't they? 
A. They can, pass book and bank statements. 
Q. Has there ever been an intimation to you by anybody 
connected with the Bank that there was any error or miscalcu-
lation of any of your accounts up to the time of this litigation 
that you have done anything wrong intentionally or uninten-
tionally? , 
A. No, no intimation. 
Q. Doctor, were bankruptcy proceedings started against 
you? 
A. They were. 
Q. BywhomY 
A-. By the Parksley National Bank .. A petition was filed 
in October, 1934. 
Q. Did you resist that Y 
A. I did. 
Q. Did you prevail or did you lose? 
A. I won. 
page 93 r Q. were you put on the stand in the matter 7 
A.. I was. 
Q. Were you asked about a bank statement down there Y 
A. I was. 
Q. Did Mr. White go on the stand? 
A. He did, twice. 
Q. Did he testify about. a bank statement or statement 
obtained from you? 
A. He did. Upon his recall, it 'vas on March 19, 1936, to 
the stand he stated that I }:lad made several statements and 
that was the last. 
Q. Do you remember whether there was any questioning 
about the difference between the statmnents 1 
A. No. That was final, the last reply regarding. the state-
ment. 
Q. In the execution of the deed of trust to secure your wife 
this note of $32,438.96, a copy of which will be put in testi-
mony when she takes the stand, what was your object in the 
execution of that deed of trust 7 
A. 1vfr. White, from the beginning of 1933, began various 
suggestions, using certain tactics to obtain a deed of trust 
on the whole of my property. He began on the 1st da.y of 
January, 1933. He first asked for a three-signature note 
at the Federal Reserve. I told him my answer regarding 
my mother was that she wouldn't sign her name to a letter. 
No more was said until the last of the month when I was 
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there paying interest on a $500.00 note. He asked me if I 
could get my wife to sign a note on the Hunting Creek farm 
and store property. I told him I· would ask her, if he would 
put that deed of trust in the form of a mortgage specifying 
the years to pay interest the first few years, and at the end 
of the fourth and fifth year to pay the principal. He said he 
would attend to it. · I asked him though why he wanted a deed 
of trust. He said the FedeFal authorities wanted it. I asked 
him what they had to do with it. He made me no 
page 94 } answer. He said no more about deed of trust until 
· the Fall of 193R, and I was into the Bank, and he 
said he must have thA deed of trust on the prop-
Arty. . He' g·ave me two, much to my surprise. One 
was a deed of trust against my property; one was 
a deed of. trust ag-ainst my wife's farm in the lower 
part of Northampton County. I asked him what tha.t was for, 
and he said it was to secure the loan, her individual loan of 
$2,500.00. I took her deed of trust, pitched it back on the 
table, and told him that it was no need of him taking a deed 
of trust from her. that she would not give him one, that 
she was able to pay it, though iuconYenient, thopgh she would, 
and which she did a short time afterwards. I took this deed 
of trust of mine to the house, aecording to my promise, with-
out reading it. I gave it to my ''rife. She read it and was very 
angry, something unusual. She asked me 'vhat I brought it 
to her for, and for mo to read it. She underscored the part 
that left the property entirely to the jurisdiction of Mr. 
Mapp to sell privately or publicly, and stated that if. anybody 
got a deed of trust on that property she was entitled to it, as 
her money purchased it. I left it to the house, went to the 
Bank and told Mr. White that she refused to sign it, there 
was no need of asking her. The deed of trust was dated 
May 1, 1933, on the folders of :Afapp & Mapp, naming G. Walter 
Mapp, Trustee, and I kept it until it was put in the depositions 
taken, I think, it was in 1936, entered in those depositions. 
(By Mr. }rfapp: J\IIotion to strike out part of answer of wit-
ness as purports to repeat conversation between himself and 
wife.) 
A. Continued: Then he asked me in 1934 to sign a. deed 
of trust alone, which I refused, and in 1934 I received a notice 
of the interest being due on the $10,000.00, or its total amount, 
I think that was I o'ved them. I went into the Bank to pay 
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that, and upon payment, giving him check for the 
page 95 ~ interest, where he notified me that it was due _on 
the 26th, but that paid up to the 30th, and I asked 
him for the note to renew. He stated that he had placed it 
into the hands of an attorney for collection. There was no 
further conversation. I go out securing· an attorney and 
give Mrs. Parks a deed of trust to secure her for the amount 
that I justly, legally, and morally owed her. 
Q. Had any word or request been made to you for the pay-
ment of the indebtedness up to that timeY 
A. Yes, in 1934 at the time that he asked me to sign the 
deP.d of trust alone, he demanded at least $8,000.00. I didn't 
have eight thousand cents. 
(Above mentioned deed introduced by counsel for the de-
fendants, marked ''Exhibit G' '.) 
(For Exhibit "G" see page 236 of this transcript.) 
(By Mr. 1\fa.pp: Attorney for the plainti1], without waiv. 
ing exceptions, went under the blanket agreement of all those 
specifically made on motion to strike out, cross-examines wit-
ness as follows.) · 
CROSS EXAMINATION. 
By Mr. Mapp: 
Q. Where were you educated Y 
A. At different schools. 
Q. Name themY 
. \ 
A. Baltimore, vVindsor Academy, University College of 
J.\fcdicine, Va., and privat~ tudor in early grades. 
Q. What degreP. did you take? 
A. None, except medical. 
Q. When did you begin the practice of medicine? 
A. 1909. 
Q. In what different places have you practiced medicine t 
A. I was interne for the City Hospital of Richmond. I 
spe~t a few months with my uncle at Cape May, New Jersey, 
assisting- him in practice, and -practiced at Eastville, Virginia, 
a short time, and located in Parksley from 1912 until 1927, 
the middle of 1927. 
page 96 ~ Q. Dnring this time you 'vere engaged in general 
practice, and later specialized in X-ray work? 
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A. Yes. I forgot to include schools in New York, taking 
post-graduate in the early 20s. 
Q. Is the indebtedness stated in the bill, or claimed in the 
bill to be due by you to the Parksley National Bank, correctly 
stated? 
A. It is. 
Q. With the proper interest~., ... 
A. Yes. 
Q. Is there any .claim on your part that the Parksley 
National Bank holds, mislaid, misused any collateral signed 
or unsigned that you placed with them except what it now· 
has, the 100 shares of Studebaker and 100 shares of .Ana-
conda? 
A. No. 
Q. So that all this talk about collateral is historical rather 
than as a base of any claim against the Bank for anything~ 
A. Well, you are making it historical. 
Q. The statements to which you have referred, you say were 
two, one obtained the 1st of April, 1932, and another, you say, 
the date of the .statement which has been introduced in evi-
dence here is the 28th of 'April f 
A. That is correct. 
Q. That was in 1932, when you state just a sllort 'vhile be-
fore yon r~newed some notes? 
A. I renewed one note of $10,000.00. 
Q. Talking about the indebtedness you annotated in your 
answer the allegation as to the fact that $150.00 was for in-
terest on your wife's indebtedness·f 
A. My reply in regard to my 'Wife o'Wing that sum was not 
meant as a statement of her owing, but as a statement that 
$75.00 in one note and $75.00 in the other represented interest 
that 'vas due on her indebtedness at that Bank of 
page 97 ~ $2,500.00, and I left it to the Judge. Her note 
shows that it was paid. The interest, in fact, on 
two or three occasions she ga:ve me cash to pay interest on 
that note. And in 1932 on my first interest note of $450.0(} 
I went into the Bank when it ·was due, and told Mr. White 
that owin~ to tllP. storm that demoralized thing·s on the farm 
that I was unable to meet my interest that year, and if it 
continued as badly, I 'vouldn 't be for the year, and if it was 
satisfactory to him, I 'vould give a. note and pay interest on 
that note. That was the 1st of .July, 'vhen the scnli-annual 
interest was due. He made no reply. On the 5th or 6th 
day of Au~ust I was in the Bank. He wrote a note for $450.00. 
I was making a deposit of $75.00, and he 'vrote a. note for 
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$450.00. I sig11ed it. He charged for that semi-annual in-
terest on those notes, $10,500.00 of my personal note, $2,500.00 
on my wife's note, and $1,747.00 of R. T. Phillips' note. In-
terest was due on that amount, total $427.42. I signed the 
note, and though I had a deposit, with the $75.00, of $519.92, 
in which he charged me in ·advance $13.50 interest on that 
$430.00 note, and the $75.00 in cash I suppose I thought it 
was credited in the deposit, but charged me for the interest 
on this amount from July lst to August 5th, in addition to 
$440.92, and a.fter I looked at the pass book I received a 
credit of $9.08, a.nd the date the pass book will show the 
deposit in Mr. White's handwriting. 
Q. Do I undP.rstand from this long answer that you wish 
to vary your answer :filed in this cause 7 
A. Yes. 
Q. In addition to the indebtedness alleged at the Bank, 
you, also, owe the Bank a part of the Foley note, do you 
not? 
.A. Yes, I had endorsed the Foley note,. 'vhich shows origi-
nally around $2,000.00. .A.nd at the Sheriff's sale in 1930 I 
purchased the stoclr and fixtures, and from that I gave l\{r. 
White, the Cashier of the Bank, $330.55, which left 
page 98 ~ the amount of the indebtedness $1,747.00 there on 
the note dated June, 1925, of R. T. Phillips, en-
dorsed by 1\L Foley and P. D. P~rks. 
Q. How long has it been since interest has been paid on 
that? 
A. I think it was about $98.00 of that $355.00 was interest 
and the rest principal. 
Q. Do you know whether 1vir. Foley, your brother-in-law, has 
paid anything on it Y 
A. I do not. 
Q. Where is he now 7 
.A. Eastville. 
Q. What business is he in Y 
A. A. B. C. Store, Cape Charles. 
Q .. Doctor Parks, you have stated tha.t at the tbne you gave 
your wife the deed that there was not embraced in the deed 
your personal property on the farm, which you valued at 
$1,500.007 
A. Yes. That $1,500.00 was an off expression. There was 
that much there and more. 
Q. That has since been sold under execution of the Sheriff? 
A. Yes. 
Q. Are you able to say what it brought after the claim of 
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exemption by yourself, and claim to certain property by your 
wife? 
A. No, I am not. It brought a s1nall sum. 
Q. If I tell you that there was paid to the Bank~ the execut-
ing creditor, the sum of $251.45, less the Sheriff's costs and 
costs of sale, from this personal property, would you admit 
that that 'vas correct¥ 
A. I am not surprised at that for the sin1ple re-ason that 
there was practically a new sprayer, I think Mr. White bought 
tha.t himself for about $35.00 or $50.00. I don't know how 
you expected it to bring anything. 
Q. You valued the stock of goods from $4,000.00 to 
$5,000.00' 
A. $4,500.00 to $5,000.00. 
page 99 ~ Q. What did that bring when sold by the Sheriff 
in the early part of 1936, including fixtures? 
A. Wasn't it about $2,200.00¥ I advised you to take it and 
sell it at private sale, and it would bring $4:,000.00, or better. 
I offered to him on several occasions to take over the drng 
business and sell it at private sale, that it would bring double. 
I advised :Mr. ~{app that morning to do that. 
Q. At the sale there were some drug store people, both resi-
dents and non-residents, ,, .. ere there not 1 
A. Yes. 
Q. It brought $2,050.00¥ 
A. Yes, at the Sheriff sale, as anything else would bring 
sold in that manner. 
Q. This deed of trust to }.irs. Parks embraced all of of your 
real estate holdings, that which you had paid $5,000.00 to your 
sister, your own interest, whether vested or contingent in 
your father's estate, and hvo tracts on liunting Creek, which 
you had purchased Y 
A. Yes. 
Q. On which you stated that including the purchase price 
you have expended in excess of $1.6,000.00? 
A. Yes, including the land. 
Q. Even though experienced real estate men have testified 
tha.t that property will now bring anywhere from $1,500.00 
to $4,000.00? 
A. One lot of your appraisers had it $5,000.00, and one said 
he thought it would bring $10,000.00 later on. Your last two 
appraisers were very low on their estimate. I think they 
were from $1,500.00 to $2,000.00. 
Q. They were experienced real estate men, are they not? 
And one of them, J\.fr. Lewis, is a large landowner, and pur-
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chased more land in Metompkin District? Isn't that a factf 
A. I think so, but ~{r. Justice is not an experienced real 
estate 1nan, and l\fr. Lewis has just begun to get 
page 100 ~ his experience out of the real estate, and he is 
very sore on a lot that he has bought, and _does 
not want any more at a.ny price. 
Q. VVhat is your opinion of the value of the Dunne Avenue 
property at this time? 
A. 1\Ir. ~Iapp, you know the conditions in Metompkin Dis-
trict. You are a member of a company as I understand it 
that owns considerable real estate around Parksley, which 
is a subsidiary of the Parksley National Bank, and you ought 
to know and realize, and do, I believe, realize the c·onditions, 
and that there is practically only two or three people in that 
whole community that has any money to purchase real ~state, 
and when the marlret is left to two or three, they value their 
dollar very high, and what you or I own very cheaply, and 
people are afraid to borrow now anything additional to buy 
real estate, and since 1934 through that section real estate 
is bringing very little price. To put up a thing and say 
what it will sell for now I don't know. I kno\V the ones who 
want to buy it want to buy for practically nothing. I ca.n only 
base it on rentals. 
Q. Based on rentals you receive now, what is its worthY 
A. The rental now, one store is renting for $50.00 a: month; 
another one is renting for $40.00 a month, with the privilege 
of making it $50.00 at least. Now tha.t is only a small part, 
or only a part of that building that is rented. After I clean 
the storage room out and get straightened out there, I think 
that should increase $15.00 or $20.00 a month, making a 
total of $110.00 or $115.00 a month. There are three other 
buildings, two not occupied, the other one occupied, but I can't 
say it pays rent; the man pays $5.00 once in a while. The 
other two could be rented \Vith some modernization. · The 
·whole upper floor of the big building pays no rent, as it is 
occupied by my sister. I put the value of 6% conservatively 
at the present time. I should place it the \Vorth at $20,000.00. 
Q. Dr. Parks, you testified that your relations 
-page 101 } with the Bank and Mr. White were all very satis-
factory and ag·reeable up until 1932? 
A. No. Until 1934. 
Q. When the first statP.ment was called for you gave a 
statement? 
A. Yes. 
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Q. Nothing unusual, is there, of statement being asked o.f 
a large borrower of a Bank Y 
A. I don't know. 
Q. Had you P.ver given statement to a Bank before Y 
.A:.. No. The Parksley National Bank . and Dunne & Brad-
street are the only t'vo I have ever given statements to. The 
DunnP. & Bra-dstreet statement '\vas given after the suit was 
entered by the Parksley National Bank. 
Q. You have nevP.r given them any statement before? 
A.. No:. 
Q. You say that later Mr. White called on you for another 
statement?· 
A. Yes. 
Q. And your evidence is that there were only two state-
ments? 
·A. Yes. 
Q. That statement is made out entirely in your own hand-
writing? 
A. Yes. 
Q. A-nd. you knew that it was to be filed in the Bank as a 
part of their record Y · 
A. No, I didn't know it was g-oing to be filed. Didn't think 
anything about that. I thought statements 'vere given for 
the purpose of borrowing· money, to obtain credit. 
Q. What. to credit that had already been obtained? 
A. I didn't know anything about that. · 
Q. Then the next thing that came up seems to be the two 
deeds of trust. The first one you say was presented to you in 
1933. He first asked you for a three-name paper! 
page 102 } A. Yes. 
Q. And those three names werP. your mother, 
wife, and you? 
A. Mother and wife. 
Q. And you declined to give thatf 
.A. Yes. 
Q. And he later asked if your wife would unite with you Y 
A. Yes. -
Q. On the Hunting Creek farm and the store property? 
A. Yes. . 
Q. And she declined to do thatf 
A. Yes. 
Q. Did you acquaint her with that request, or did you de-
cline for her? · 
A. I told Mr. White when he asked me if I could get her 
to sign a deed of trust, I said I would ask her, and ] asked 
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him if he would put it into a mortgage form, specifying five 
years, with the keeping up of interest on it for the first three 
years, and paying the principal in the last two, paying some 
before if I could, small sums. He said he would attend to it. 
Q. He ag-reed to that Y 
A. Yes. 
Q. Then the Fall of 1933 you say ~Ir. White gave you two 
deeds of trust, one on your "rife's property in N orthamp-
ton? 
A. Yes. 
Q . .And the other was for her to unite ·with you in a deed 
of trust to me as Trustee, which has been filed here, on the 
Hunting Creek, and the Parksley store property? 
A. Yes. 
Q. That didn't P.mhrace her home, did itt 
.A. No. There is the deed. It speaks for itself. 
Q. She declined to ·sign that and you too Y 
A. I declined to sign it alone. I thoug·ht it was 
page 103 ~ in a mortgage fonn when I took it to her. When 
she r~ad it and found it different from the form 
I thought it was, I would have advised her not to sign .. If I 
had known it, I would never have suggested it. 
Q. Dr. Parks, did you tell Mr. White that you would sign 
a different form of deed of trust? 
A. No. I didn't tell him I would sign any deed of trust. 
Q. All of this in 1933, the deed shows was dated 1\{ay 1st. 
So it was probably a short while after that date Y 
A. Yes. 
Q. Then the matter rested ·until 1934 when you say you 
ag-reed you would sign the deed of trust alone Y 
A. The matter rested from the Fall of 1933, when I took 
the deed of trust up, to the Spring of 1934. I should say Feb-
ruary 1st or last of January. 
Q. When asked to sig11 the deed of trust you declined Y 
A. I declined rather sharply. I didn't like the manner he 
talked to me in, and I never entered the Bank until the date 
the interest was paid. I went there on the 26th to pay it, but 
1fr. White was not in, and I went on the 27th and he was in 
that time. I paid it, ga.ve him check. He said it would bring 
it up to .TunP. ROth, but he has come back 'vith a little note 
'vith intP.rP.st duP. on that, that had not been paid previously, 
'vhich I thou~:ht included all. 
Q. On checking it you tell me that is correct, it was just an 
omission of that note? 
A. I am not affirming or denying. It is·a very small sum. 
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Q. At the time of the paying, that which paid it up to June 
30, 1f)34, didn't you ask him if he had put your notes to judg-
ment1 
A. I most positively did not. I had no occasion to ask that 
question in regard to those notes. I asked him if he had 
gotten anything from Foley on the R. T. Phillips 
page 104 ~ note, which Foley and I endorsed in Northamp-
ton County, to make Foley come up with his part. 
Q. Had you paid your part? 
- A. No. I was willing to settl~ at any time, to pay my part 
of that. 
Q. Are you willing now to settle? 
A. How can I settle with the tactics or methods that they 
have used in this ease? They have completely broken me. 
Q. You said just now when you were called on to make a 
payment of $8,000.00, you couldn't pay eight thousand cents Y 
A.. Not in money. He had no occasion to ask that ques-
tion. One note was for $10,000.00, one for $500.00, one for 
$450.00, one for $430.00, and not one have I ever signed with 
po,ver of_ attorney in it. Why would I refuse to sign a deed 
of trust alone, and sign the power. of attorney into a note? 
I wanted some notice. 
Q. You say that your evidence was that you asked for the 
notes? 
A. I asked for the notes, where the notes were, to renew, 
and he said they were placed in the hands of an attorney for 
collection, and I found au attorney, and started to the office, 
and took the deed of trust you had written and got the boun-
daries from it and wrote the deed of trust. 
Q. Where was the deed of trust written? 
A. It was written at Accomac. 
Q. V\.That time 'vas its execution completed and acknowl-
edgment taken? 
A. Completed the next morning, I think, on. the 28th. I 
~ive it on the 27th, written by R. Norman ~{ason, and he· 
Trustee. 
Q. When was it recorded? 
A ... Th~ next morning. 
Q. Early or middle of the morning? 
A. At the last depositions it was stated it was 
page 105 ~ 9:00 o'clock. 
Q. Wb.P.re is the original deed? 
A.. 'Clerk's Office, so far as I know. I got the receipt that 
it had been recorded. 
Q. Please file tlie original deed as "Exhibit X'' with your 
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cross examination, with the right to withdraw same follow-
ing the termination of this litigation, if you wish to with-
draw it. · 
(The original deed as above set forth filed. with the testi-
mony of the witness and marked ''E.xhibit Y".) 
(Exhibit "·Y" same as Exhibit ''B'' on pag·e 8 of this tran-
script.) 
Q. Did your wife come down with you the time th~ deed 
was prepared 7 
A. No. 
Q. What time in the afternoon did you come down f 
A. I called up Mr. Mason, and he came up to Parksley. 
Q. I understood you to say that it was prepared down 
here f-
A. It was and he returned. I gav~ him the copy of the 
deed of trust in which you had written, and got the boundaries. 
I am fast. I broug·ht it late that afternoon. It was written 
at his house. I brought your deed with me and gave him 
boundariP.s, told him there was no need of going to the Clerk's 
Office, as you had them correct. 
Q. When you went from the Bank yo~ went immediately to 
a telephone there after you had been informed that this note. 
l1ad been put in the hands of an attorney for collection, as 
you stated? 
A. No. 
Q. What did you doT 
A. I waited until. if I recall. I sa'v another attorney and 
spoke to him. I told him that, "I don't want any judgments 
or anything like that. I owe my wife considerable money and 
want to protect her" and asked him how, and he said, "Under 
bankruptcy or givP. her a deed of trust". I said, "I don.'t 
'vant to go into bankruptcy", as it was not necessary, and 
a~dred him if he would write me a deed of trust. He was on 
his way then to the city. He said, ''I am very 
page 106 ~ sorry, I am rushed''. I take that back, I don't 
. know whether I called Norman Mason or not, as 
he had office days at Parksley twice a week, and it was possible 
that he was in town. and I called him. up. 
Q. Did you come back to the Court House with him? 
A. No. HP. had to come back here and lool{ the. records 
over for the boundaries, and that is when I told him I had a 
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deed with correct boundaries, and there was no need of go-
ing to that trouble. 
Q. Where did you sign the deed of trustY 
A. I was at Norman Mason's house. 
Q. Over on the seaside 7 
A. No, here in Accomac. 
Q. Who else was there Y 
A. H. T. Scarboroug·h. He brought me down. 
Q. .Any one else Y 
A. No, not at thP. time of the writing. 
Q. Did you take the deed that night f 
A. Mr. Mason and I took the deed that night and went to 
the stf:mographer. I think it was a 1\tfiss Budd, who has since 
married I believe. She lived on the main highway, near the 
Metompkin Colored Church. 
Q. Did you ackno,vledge it that night~ 
A. Yes. 
Q. Which took it in, you or NormanY 
A. He did. 
Q. What time of nig·ht was that? 
A. I imagine somewhere, possibly 8:00 o'clock I don't re-
call. It was 8 :00 o'clock. It was dark at the time. 
Q. Mr. Mason recorded it the next morning? 
.A. Yes. 
Q. Did you exhibit to the attorney the note, the bond for 
$32,000.00? 
page 107 ~ A. I did, because I bad the note when he came 
into the room I had at the store. 
Q. That note is in longhand, in your handwriting? 
A. Yes. 
Q. Where did you get the note or bond for $32,000.00 7 
A. I got it by going to the house and getting it from my 
wife. 
Q. When did it first come into your mind that you were 
going to give this deed of trust to your wife¥ 
·A. Immediately upon his saying that he had put those notes 
in the hands of an attorney for collection. 
Q. Immediately you decided what you were going to do? 
.A.. Yes, no argument or anything. 
Q. You and he had l1ad a little tallr or son1etl1ing once be-
fore about bankruptcy, and he said, "You are not going to 
do that", had you not? · 
A. You are twisting that. That was in 1932 upon maldng· 
a statement to him, he said, "You don't owe your 'vife that 
much?'' I ~aieL ''She would be a wllole lot better off, if I went 
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into bankruptcy,'' and it se~ms it was said in a joking man-
ner,. an~ showed that I had no intention of doing such a thing. 
That was f~o:ql19;32 to .1934, had no idea. I had been through 
the hard part, and was beginning to see my way through. 
Q. You had never given any thought on giving your wife 
this deed of trust to secure her this l~rge sum until the state-
ment was made in the Bank to you that these notes had been 
placed in the hands of an attorney for collection? 
. A. In 1929 I told her I had better deed this property to 
her, especially the store property, and she said, "No, wait 
until the terms are :fix~d with your mother and sister, so that 
~can g·~t it all free; without a~y controversy, wait until tlwn". 
In 1932 when things got so bad, I think that it 'vould have 
looked awful ug·ly to·give anybody a deed of trust. The debts 
I owed wen~ made with the intention of being 
page 108 } paid, anq they could have arranged the matter 
without all of this trouble. ~Ir. White was the 
only man giving me trouble. He, from 1934, on several occa-
sions kept n1aking various suggestions for me to give him 
the deed of trust, to sign it alone. 
Q. But ~Ir. White, representing the Bank, outside of your 
family, was practically your total creditor, was he not? 
A. Yes, but not for as large an amount as I o'ved my wife, 
whose money bought that property, improved it, and fur-
nished all the money expended on it. 
Q. Have you the note in question secured by the deed of 
trust with you hP.re ~ 
A. No. ~t{y wife has it. 
Q. Doctor, this bond reads, "Parksley, Virginia, July 25, 
1932. I, Preston D. Parks, for value received, promise to bind 
myself to pay to Margaret N. Parks, her heirs and assigns, 
the sum of Thirty-three Thousand Four Hundred Eighty-three 
Dollars and Ninety-six Cents, $32,483.96). I hereby waive 
my homestead exemption, (signed) Preston D. Parks". You 
stated on your direct exmnination not until about this time 
did you kno'v that the bond not under seal was g·ood for five 
years, your impression being that it was good for three 
years. 
A. I was. under the impression they ·were three years. 
Q. And you gave that as the reason why, or one of the rea-
sons that you ,g·ave this bond at the time that you did give it. 
I notice that this paper you didn't put a seal after? 
A. I can put a seal at any time. 
Q. WhP-re was that bond 'vrittP-n? 
A. I tbi11k at the honse, 1\ir. lVIapp, pretty sure it was, as 
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it was written on staiionery that was found or kept at the 
house. l\iy wife took the srnaller notes, she had some of the 
receint~. (broker's) attached to them, and she added them 
together, and I gavP. her. ~nd I consolidated them into one 
larp:e note. 
Q. Your rP.collection is then that it was given 
page 109 } at the house and not the office? 
· - A. Pretty positive of that. I am positive, be-
cause it had to be to get the small notes and receipts she had, 
except by going over the book. 
Q. You stated that no intP-rest was charged Y 
A. No. I 'vas unable to pay any interest at that time, as I 
was getting settled then. 
Q. You were just as abl~ to include interest as you were 
to add the principal i 
A. Y P.S, it was more simple to :figure out the interest. We 
could do that later. 
Q. Has any interest been paid on that since? 
A. No. All I could do was to pay interest at the Bank. 
Q. The note does not provide for any interest as to that 
amount? 
A. I don't think so. That does not necessarily remove the 
interest obligation from it, does it 1 
A. You al'e on tllP. stand. I am not on the stand. Has this 
bond P.Ver been listed by you or your wife for taxation? 
A. No. 
('By l\ir. Powell: Objected to on the ground that the Court 
of Appeals has decided that this is not a proper question.) 
Q. No taxes have been paid on it, town or state? 
A. It is like a ~Teat many that hasn't been paid. 
(By Mr. PowP.ll: On questions relating to the taxation of 
this note, and the indebtedness evidenced by it, are objected 
to upon the ground that they are not pertinent and relevant, 
and all answers arP. moved to be stricken upon the same 
ground.) 
Q. You gave as one reason for executing this note the fact 
that yon were of the impression that after three years a note 
not under seal wasn't any good. Then yon gave some other 
reasons. What were they¥ 
page 110 } A. It was the best business, I think. It was 
using good judgment to consolidate the loans. 
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Q. According to your evidence you could have done that 
any time aftP.r 1929 t 
A. I could, yes. 
Q. \Vhat was the moving motive on July 25, 1932, of the 
consolidation? 
A. No morP. than in 1932. That was all. 
Q. What did you mean just now when you ~aid, referring 
back to the two statements that you claim you executed Y 
A. I didn't think anything of those statements at all. 
Q. Were they bearing on your mind after that? 
A. I thought sometimes 'vhen people get real nice, there is 
a little object, that he had some object possibly in getting 
that statement other than I thought at the time, and I wanted 
the affairs with my wife as simple as possible. I had no 
. thought of acting. 
Q. Why didn't you give a deed of trust to sec~re these on 
your wife's property? 
A. For the simple reason it was in the midst of depression. 
It would have hurt my credit at the store. It would have 
alarmed the Bank, which I didn't want to do. 
Q. It. wou1dn 't have alarmed it any more than when you 
gave it? 
A. • The tactics usP.d sometime after that prompted me to 
do that. Things were pleasant before that. 
Q. You were waiting on the giving of this deed of trust 
until the Bank should undertake to move? 
A. When the Bank undertaken to move, I intended to sooure 
her. 
Q. That had always been your intention Y 
A. Didn't give it a thought until1934, until he got so per-
sistent, and that was one reason I wouldn't sig·n the note with 
a power of attorney. . 
Q. You knew in 1932 whP.n you gave a state-
pagP. 111 ~ ment on .July 25, 1932, of course, that you had 
givP.n a statement less than three months before 
that of your financial affairs, ·written in your own hand, to 
the Parksley National Bank, in which you didn't claim or 
show any indebtedness to your wife? 
A. That statement you produced here, the first one showed 
it. The one I gave in early April sho,ved approximately what 
I owed. · 
0. Was it omitted in the second one? 
A. It wasn't necessary. He didn't want it. 
Q. You, as an intelligent, trained, and capable business 
man, as WP.ll as an excellent physician, were satisfied with 
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that statement to sign your name to a st~tement omitting an 
item of $32,483.96, and claim that on that day you had total 
assAts of ·$40,500.00, and that your total liabilities were $12;-
500.00, and that your net worth was $27,500.00 ~ . . 
A. It is my writing·, my signature. They are i~m¢zed, the. 
itP.ms. The values placed "rere consi~ered conservative; in 
fact, on the farm land Mr. White increased it, that is in 
the first statement. 
Q. The va~ues~ or approximations, and guesses it n1ay be .. 
An item of $32,438.96 is not a guess, and that 'vas left out, 
as you now testify, because 1\ir. \Vhite said it was not neces-
sary? _ 
A.. It wasn't· necessary or needed. 
Q. What were you worth_on April 28, 1932? 
A. On April 28th, a$ you, yourself, and many others were 
Trustee of a very large amount of money loaned on lands of 
various property, I think you will recall in 1932 the people of 
the Eastern ShorA had not lost the idea of the earlier values, 
of preceding values in real estate, that it was a lull, the begin-
ning of our realizing that there was a depression, but we still 
maintained the ideas of values of other vears in real estate. 
There was no land sold practically. Peopie were sitting tight, 
hoping things would be better in 1933. There was a slight. 
improvement, enlarging our hopes. In 1934 we realized fully 
. how far things had gone at a low ebb, and it has 
page 112 ~ been l0\\7 and getting lower ever since in our dis-
trict. We don't know what is the end. 
Q. Accepting your valuations here at their face, if you 
owed the $32,438.'96, instead of having a net worth of $27,-
500.00. you were in the red, according to this statement, $4,-
938.96? 
A. What are you figuring on~ c· 
Q. ram taking the $2,750.00 from the $32,438.96, all of 
which you testify was owing before you made this statement? 
A. I was basing this on very conservative estimates. I be-
lieve that _it ''ras more at the timP.. 
Q: Now, with rAference to these stocks you had borrowed 
from your wife, she assigned them to you f 
A. Assigned in blank. 
Q. You were sending them to Lannahan, Lannahan selling 
them on the market, and remitting to you direct. All of that 
corrAspondence with Lannahan was by you, was it not! 
A. Y P.S, by me. 
Q. All of the forwarding; of stock was by you? 
A. Yes. 
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Q . .All of the checks came back payable to you! 
A. Yes. 
Q. .And with those he would send, as I understand, the 
sales slip of stock receipts for the sale, showing the sale, less 
his commissions~ 
A. Yes. 
Q. These would be received and you would deposit these 
checks. all of them, except one in the ~f urchison N a tiona I 
Bank, in the Parksley National Bank¥ 
A. Yes. 
Q. What did you say you gave at that time to your wife to 
evidence this indebtedness T 
.A. As I got receipts from these sales, I gave 
page 113 } her notes for the corresponding amounts. 
Q. Wbuld that be a note such as you have writ-
ten out hAre 1 
A. Yes, about. 
Q. No bank form of note? 
A. No bank form, longhand note. 
Q. You would execute, within a day or two, or four days 
maybe, which covered the whole transaction, some kind of note 
to her, evidP.ncing· that you had gotten tl1is money. Did you 
put on there what stock it would be for~ 
A. I think some ·would have it on there. They were pinned 
on thP. stock receipt. 
Q. You gave a note for every one 1 
A. Yes. 
Q. And pinned stock receipt to every one? , 
A. Yes, except possibly one or two stock receipts had note 
written on the back of thP. stock receipt. 
Q. What became of those on July 25, 1932? 
A. I took them down home and lJUt them in the desk, and 
cleaned it out and destroyed papers later on. 
Q. Why did you destroy thP.m? 
.A. Because they were of no use. I was through dealing, 
and BO 'vas my last transaction, had no further use for them. 
Q. About 'vhen, can you say? · 
A. Put them in my desk dra\ver and later destroyed them. 
These notes and receipts I possibly destroyed at the house. 
Don't know whether they were downtown, or not, don't re-
call where I destroyed them. at homP. or thP. office. 
Q. You don't know when you destroyed them? 
A. No, I do not, but I think it was likely· that I destroyed 
them immediately. 
Q. 1\{y understanding of all of your dealing·s with Lannahan 
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were practically in the sale or resale, or exchange 
page 114 } of your wife's stock and not ventures of your own. 
You have only mentioned two or three small trans-
actions you, yourself, had. So, there was no reason to keep 
one more than the others of the Lannahan papers, was there? 
A. You will find that I \Vas a year or two doing this with 
Lannahan, and I kept a small balance at Lannahan's, and 
these two pieces of stock that I included were bought on mar-
gin, and I had to keep some collateral, \vhich were two Calvert 
bonds up there for that pur-pose. When you do that you get 
a notice every month notifying you of the debits and the 
credits in the stock transaction, and you take one or two, 
they don 't look much, but \vhen you take fifteen or twenty 
in a dra\ver, they filllt. After 1930, my last stock deal, which 
was Inspiration, I later destroyed all broker statements, etc. 
Q. You have demonstrated by the production of all the bank 
statements rendered you, by the ·filing of a large number of 
.checks, stating· that they embraced every detail expended on 
the Barnes fann, aggregating over $16,000.00, and various 
and sundry other checks, statements, and memoranda you 
·have here on the desk at this time, that you are a very meticu-
lous, careful, painstaking business man. I ask you now, why, 
if you have kept all this larg·e volume, bearing on matters that 
have gone over the ·roarl just as completely as over the Lanna-
han transactions, why you kept these and didn't keep the 
Lannahan transactions? 
A. Because the transactions with La.nnahan \Vere closed be-
yond any use, no need of any reference. My transaction with 
them was through. 
Q. Didn't you figure all these expenditures, whether wise 
or unwise, of $16.000.00 on the Barnes farm, that they were 
all closed in 1928? 
A. They were closed. I ·had absolute confidence in my 
wife's honesty. If she was desirous, I think the 
pag·e 115 ~ property was worth it, of making it unpleasant 
for me in any way, she was welcome to the prop-
erty, and there wouldn 't have been any legal controversy to 
it at all. I would liave given her a deed for it. 
Q. You stated this morning here when you offered formally 
Rtatement of various transactions and filed same over my ob-
iection, that that was based on today, made up from your 
l(ldger. and other matters. Did you keep any ledger account 
of vour Lannahan transactions? 
.A .. Y PS, they are all l\:ept, sale of each stock, date, and the 
an1ount received. 
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Q. It is in evidence that your wife not only put up the stocks 
that went through Lannahan by you and credited to the joint 
bank account of yourself and wife at the Parksley National 
Bank, but that you testified you always put up collateral with 
P.Very loan that you borrowed from the Parksley National 
Bank? 
A. I did, with the exception of a loan amounting· to $3,-
000.00, August 11, 1930, and the loan of December 8, 1930, 
same year, of $500.00, in which, in the agreement of Mr. 
White's and mine on the purchase of the drug business of 
R. T. Phillips that 'vas pledged to them. 
Q. When you .Put up your wife's collateral on these loans, 
what did you give her, if anything, to show? 
A. I didn't ~:ive her anything to show, only when I sold, 
she knew what I did with it. I nsed them as collateral 
Q. Did you keep a ledger record of these stocks of her's that 
were turned over to you, which you placed as collateral Y 
A. Y PS. t have ledger record of them right under sales of. 
the stock. · -
Q. That rP.cord of yours would show when a stock was re-
turned to her that had bP.en put up as colla_teral T 
A No. That record was kept on a substituting of the dif-
ferent stocks. Like the General Cig·ar in 1928; I took that 
down in ,July, carrying receipt back to the Bank 
page 116 ~ for that, and I replaced that by the seven $1,QOO.OO 
bonds, and I get a receipt for that. I take the 
General Cig·ar, send it to Lannahan, telling him to .sell, and 
upon receiving the receipt of thiR stock, sell, 'vhich sometimes 
'vas a day beforP. the check 'vould come. I would take this 
receipt to the house to Mrs. Parks, showing her·that I l1ad 
used it. had sold it, and thP. amount I got for it, and give her 
notP. for it. 
Q. You entP.red that on the ledger, also T 
A. Yes. and the amount received for it. 
Q. And you had. also, shown that you gave her note for 
it? 
A. I don't know. 
n. Why didn't you show that? You wanted to show the 
comp 1 ete transaction. 
A~ Well. I wasn't aftP.r the complete transaction. I didn't 
fhink anytl1ing like. this would come up. She got the note and 
I 2·ot thP. monev on it . 
. Q. The 100 shares of Anaconda and Studebaker that the 
Bank still holds as collateral, what do vour rooordR show on 
fu~' -
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A. To be usP.d at the Bank as collateral. 
Q. So they are still charged to you as collateral to the 
Bank? 
A. Yes. 
Q. The receipt, you say, that the Bank gave you, you have 
unfortunately lost that? 
A. For the Studebaker. I lost it or my wife. 
Q. And all other receipts you say you surre11:dered to the 
Bank? 
A. Certainly. 
Q. You hold receipt for the Anaconda now! 
A. Mrs. Parks has that receipt. 
Q. You are not sure whether your ledger shows everything 
P.lse but the giving of the notes Y 
A. No, not positive of that. 1\Hght be in a note. 
Q. I am going to ask you to produce ypur 
page .117 ~ ledger record of alf your stock transactions. 
A. "\Vill be glad to. 
Q. Will your stock ledger and record show where the money 
that came from Lannahan for your wife's stock, which had 
been assig·ned to you,, you state, and sold by you through 
Lannahan was deposited t 
A. I kept no record of deposits, except pass book. 
Q. Where is thatY 
A. Here. 
(By Mr. 1\tlapp: Witness requested to file pass book 'vith 
his testimony marked "Exhibit X".) 
(For Exhibit ''X'' see page 239 of this transcript.) 
A. Continued: Compare the broker's statement of every 
check that Lannahan sent me, and the pass book. 
Q. Is this the only pass book yon have with the Parksley 
National Bank¥ 
A. I have another one. 
Q. Where is that? 
A. It is a continuation of that. During 1933 and sometime 
afterwards, with the exception of wi1en I got receipt; didn't 
use a bank book for a whilP.. 
(By Mr. Mapp: Witness requested to file wj.th his testi-
mony second bank book and receipts, marked "Exhibit V 
.and V'' respectively.) 
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(For Exhibits '' W'' and '' V'' see pages 243 and 245 of this 
transcript.) 
Q. This account with the Bank was, as the statements you 
have introduced show, a joint account with yourself and 
wife! 
A. I made statement that was joint account, my individual 
interpretation. !.rir. White, in taking depositions, stated that 
he didn't know how the bank account was carried. I con-
sidered an account which my wife drew off and I drew fr~n1 
was a joint account. I su"ppose that is the way they were 
keeping it, sometime in her name~ sometimes in both, and most 
of the time in mine individually. 
Q. As a matter of fact you both would draw on it whether 
little or much, from that account? 
A. We both drew checks, signing our individual 
page 118 ~ names, and judging from the Bank's statements, 
I suppose they came from one account. 
Q. They had your instruction to the Cashier to honor 
against account checks drawn either by you or your wife? 
A. In 1927 and 1928 I told them that whP.n I got pass book, 
to savP. trouble, I told them if it was easier to carry on one 
account to go ahead and do it, we knew 'vhat we were doing, 
or words to that effect, what we deposited, what belonged 
to us. 
Q. You have a large hand-bag full of papers, records with 
you. Have you your stock book record, your stock ledger 
concerning which I questioned you Y 
A. No, that is on the ledger. 
Q. At the next hearing of the depositions to produce that 
book is essential. 
A. The hook or sheet? It is a loose-leaf ledger that 4oes 
not pertain to the case at all. I will bring those sheets. 
Q. Going back to this note, have you any further reason 
for giving, explaining why this note was given on July 25, 
1932? 
A. No. It was given for the simplicity of it. One note was 
easier than a half dozen. 
Q. Why at that particular time? State why it was done 
thP.n? Why not in 1930 that all six of the transactions were 
closed according to your answer? 
A. You have asked a question. Why we did things several 
years ago is very difficult to answer with any great stress to be 
laid upon why it was done. · 
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Q. Where was Norman Mason when you produced him this 
note? 
A. In my office at Parksley. 
Q. Yon either phoned him or found him in town after talk-
ing with another.la'YYer, and told him what you wanted, ex-
hibiting this note to him. Did he take the note, bring it to 
A.ccomac with him Y 
A. No. I brought the note here. I know I 
page 119 ~ brought the note. I think I brought the deed of 
trust at the same time. 
Q. You showed him the note at Parksley Y 
A. The note, and my books, the ledger, the amount of in-
debtedness, and one thing or another. 
Q. What was the object in showing him the amount of in-
debtedness, as you had a note evidencing the amount of your 
indebtedness to your wife, duly signed, which you, also, pre-
sented him? What was the occasion 7 
A. I did that to show that there was no evidence of fraud, 
to show him-that I was not ~rying to give her something that 
didn 't belong. to her~ 
Q. What tinle in the day was this that _you showed Mr. 
Mason the note, and the ledger records, on which it was based? 
A. I should think sometime around, just before or after 
dinner, and took it downtown with me, and don't think Mr. 
Mason arrived before 3:00 or 4:00 o'clock. 
Q. Did you get the note before or after dinner Y 
A. Don't know. Near that time. 
Q. Do you know what time you were in the Parksley Na-
tional Bankt 
A. I think around 9 :00 or 10 :00 o'clock. 
Q. When you immediately came out and I understood called 
for a lawyer? 
A. I made up my mind, when he told me what he had done, 
to give her a deed of trust. It was either that or bankruptcy, 
and I didn't want bankruptcy, because there was no necessity 
for it. 
0. Then you came down to Accomac what timet 
A. It was somewhere near night, in June. It was near 
· nip:ht. · - · 
Q. Dr. Parks you intimated just now with some show of 
feeling that you thought the Bank had treated you badly in 
many ways with this large admitted indebtedness. Since 
,Tune 27. 1934. the day you executed a deed of trust on all of 
'your real estate holdings to R. Norman Mason to secure your 
wife, have you paid any interest or· made any effort to reduce 
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vour indebtedness to the Park- National Bankf 
page 120 } .. A. I could not pay my interest_ on account of 
the institution of bankruptcy proceedings, semi-
annual interest; which was paid to June, and no more was due 
until December 31st. In the meantime bankruptcy proceed-
ings were instituted, which I understood held up everything. 
Q. Since you prevailed in that, and the petition denied on 
the ground that you were a farmer, that being more than a 
year ago, have you made any effort to pay the Parksley N ar-
tional Bank Y 
A. How could I7 In what position has the Parksley Na-
tional Bank left me to pay anything? My earning ability is 
nil. They took the drug store away from me, and they were 
welcome to it. It could have been easily doubled, and it was 
the means of me carrying on through the depression, and 
kee-ping up my interest to the Bank. 
Q. Are you practicing your profession now 7 
A. ·No. Partially. 
Q. Since all of this unhappy litigation, two of the physi-
cians ha VP. died, have they not 7 
A. Yes, and broke. 
Q. Leaving only one in that whole community, and he a 
recent importation in that community! 
A. Three or four years. 
{Case ~ontinued to May 27, 19H7 at 10:00 o'clock a.m.) 
'(Case convened on above date.) 
RE-DIRECT EXA~ITNATION. 
By Mr. Powell: 
Q. In your cross examination you have been asked in de. 
tail about your transactions with W. W. Lannahan & 1Com-
pany, Baltimore, Maryland, in connection with loans of stock 
made to you by your wife, sold by that firm, and proceeds of 
the same remitted to you, and counsel for the ·plaintiff called 
upon you to produce your ledger sheets showing these trans-
actions with the ·Lannahan & Company. Have you complied 
with counsel's request? 
A. I have. 
-page 121 } Q. I hand you a loose-leaf sheet, which has al-
ready been placed in the hands of opposing coun-
sel. and ask you what that is Y · 
A. It is a list of stocks and bonds borrowed of M. N. p·arks, 
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my wife, and, alsot the collateral I used, the stocks I borrowed 
and used as collatP.ral to the Parksley National Bank to se-
cure the loan that they made me. 
Q. Is this the original leaf from your ledger Y 
A. It is the original, or near the original. Sometimes I 
copied and messed up a page, always a great one for blotting .. 
Possibly it may have been a while afterwards that it was 
done. 
Q. You made it upY 
A. I did. 
Q. Is it correct Y 
A. Yes. 
Q. Are you willing to let this be filed with your depositions, 
or do you prefer to submit an exact copy to the stenographer, 
and with the consent of counsel withdraw the orignal Y 
A. I had rather have the original, but I could do without 
it, if necessary. If you leave it with me, I had rather have 
that copied. 
(Original preferred by counsel for the plaintiff.) 
(Original loose-leaf sheet referred to above, filed with the 
tP.stimony of this witness, and marked "Exhipit U".) 
· Q. I note herP. under the title sold initials F. and B., and 
W. W. L. & Co. What did F. and B. mean' 
A. The brokP.r's firm of FP.nner & Bean. 
Q. Is that the one referred toY 
A. Yes. 
Q. That is the only transaction yon had with that firm in 
connection with your purchases of stockY 
A. ·Yes.· 
page 122 ~ Q. W. W. L. & Co. f 
A. That is W. W. Lannahan & Company. 
Q. Who is Hamilton & Company? 
A. A banking firm in which arP. the bonds, The Parkslev 
National Bani{ sold that I had up there for collateral. That 
wasn't a personal sale. It was the Bank's sale. 
Q. I am going to ask yon in detail somewhat to show these 
transactions. You testify that the first loan your wife made 
to you 'vas 100 shares of Eaton, Axle & SpringY 
A. Correct. 
Q. Does that appear on your ledger sheet f 
A. It does. 
Q. You stated that this was on or about March 23, 1928! 
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A. Yes, March 23, 1928. . . 
Q. What does your ledger sheet show with regard to that 
transaction f 
A. It shows that it was sold :M~arch 23rd, t}lrough Fenner 
and Bean at $33.00 a share. I received a check for 3,280.00, 
$20.00 was the broker's fee. I deposited it in the Murchison 
National Bank, Wilmington, North Carolina. 
Q. You didn't deposit any of that sale in the Parksley Na-
tional Bank f · 
A. ~o. I was residing at North Carolina, preparing to· 
return to Parksley. 
Q. You have testified that the second loan made to you 
by your wife was on or about August 2, 1928, 100 shares of 
General Cigar f 
A. 10orrect. 
Q. Does your ledger sheet show that transaction f 
A. It shows it. 
Q. What does it showY 
A. Shows that I received it and sold it on August 2, or 3, 
1938, through W. "\V. Lannahan & Company, at 
page 123 } $61.25 a share, making a total of $6,123.50. · 
Q. To whom was he remitting? 
A. Me, personally. · 
Q. In what form 7 
A. Check from Lannahan. 
Q. What did you do with that? 
A. Rooeived $3,500.00 of that sum, and deposited it in ~e 
Parksley National Bank. " 
Q. Please look at the bank statements furnished you by 
the Parksley National Bank anc} tell me -if that appears? 
A. Yes, August 3, 1928, for the sum of $3,500.00. 
Q. I hand you deposit book with the Parksley National 
Bank and ask you if the deposit shows on that f 
A. This book was madP. up on August 3, 1928, just prior to 
the deposit of that $3,500.00. It shows on the banlc state-
ment. 
Q. I now hand you the statement of Lannahan & Company, 
which has been offered in testimony as ''Exhibit 0'', and ask 
you if the 100 sharP.s of GenP.ral Cigar transaction appears 
there? 
A. It does. 
Q. What date? 
A. August 3, 192R. 
Q. What does it show? 
A. It _shows that they received it on August 2, 1928. They 
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forwarded me a chook at my demand for $3,500.00 imme-
diately, which I received. They sent me on Aug·ust 3rd, and 
it left the differP.nce between $3,500.00 and $6,103.50 as a de-
posit with Lannahan & Company, which remained there. On 
September 28th they sent me a check for $2,500.00, which was 
dP.posited in the Parksley National Bank. 
Q. I hand you the bank statements and ask you 'vhether 
or not those hank statements furnished you by the Bank shows 
the deposit with the Parksley National Bank of the proceeds 
of 100 ··shares of General .Cigar? 
A. SP.ptember 9, 1928, deposit of $2,500.00. 
page 124 ~ Q. Is there an early deposit of the General 
Cigar of the check you received from Lannahan 7 
A. Not one earlier than the $3,500.00. 
Q. You said that the salP. 'vas made to you was made some-
where around August 2nd or 3rd, and they sent you a check. 
What did you do with that? 
A. Deposited in the Parksley National Bank. 
Q. DoP.s the bank statement show that? 
A. Yes. 
Q. Give me the date~ 
.A. I have given that once. 
Q. The third loan, Doctor, made to you by your wife you 
have testified was on or about October 11, 1928 of 200 shares 
of Hecla lVIining· Y 
A. 200 shares of Hecla 1\Hning I have here, dated, on this 
lo:9se-leaf ledger sheet of stocks and bonds, September 25, 
1928. I obtained 200 sharP.s of Hecla l\Hning from M. N. 
Parks. It was sold October 11, 1928. 
Q. By whom? 
A. Lannahan, at $14.87¥2 a share, making a total of $2,-
944.96. 
Q. Did you receive any remittance from Lannahan & 'Com-
pany? 
A. Yes. 
Q. In what form Y 
A. In form of check. 
0. Payable to whom f 
A. Payable to me. 
Q. What did you do with itY 
A. Deposited it in the Parksley National Bank. 
Q. Look in the bank statements furnished by the Parksley 
National Bank and see if you find record of the deposit of that 
amount? 
A. I made deposit on October 12, 1928 of $3,068.96, which 
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was the amount of the check that Lannahan sent 
_ page 125 ~ me, and embraced the Hecla Mining, and addi-
tional funds that were there. 
Q. Please look at the statement sent you by Lannahan, and 
see if it bears out remittance to you around October 11th or 
12th, 1928 of the Hecla Mining· proceeds Y 
A .. October 11th they sent me personally $3,068.96. 
Q. Did that embrace Hecla 1\rfiningY 
A. Yes, and additional amount of General Cigar. 
Q. Look at the bank deposit book and see whether that ap-
pears there Y 
A. October 12th deposit shows on the pass book of $3, .. 
068.96. 
Q. The fourth loan of stock made to you by your wife, you 
have testified. 'vas on or about March 2, 1929 of 100 shares of 
Studebaker stock? 
.A. ·Yes. 
Q. Does your stock ledger show that transaetion; 
A. Yes. 
0. Under what date? 
A. Under date of 1\{arch 4, 1929, sold through W. W. Lanna-
han for $90.12¥2 a share, making· a total of $8,988.50. 
Q. vVha t became of the proceeds, Doctor Y 
A. The proceeds of that, he sent me a check for $5,000.00, 
and it was deposited in the Parksley National Bank on March 
2 .. 19~~9. There is a slight conflict in the dates. Deposit was 
1\farch 2nd, and my bank statement shows deposit of $5,-
000.00 March 4. 1929. 
Q. Does your bank statement show deposito£ proceeds of 
this Studebaker stock 7 
A. It does. 
Q. What date? 
A. It shows deposit ~farch 2, 1929 of $5,000.00. 
Q. What became of the $3,988.50? 
A. Remained on deposit with Lannahan. 
Q. For how long? 
A. Until 1\farch 19th. 
page 126 } Q. What became of it then? 
A. I received check for that amount from 
Lannahan, and depositP.d it in the Parksley National Bank 
on that date, March 19. 1929. 
Q. ])oes that appear on the bank statement? 
A. Yes. 
Q. PlP.ase refer to the Lannahan statement and see if that 
transaction is borne out by that statement? 
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A. Statement shows that on August 1, 1929 Lannahan sent 
me a check for $5,000.00. · 
Q. Is that the check you say you deposited Y 
A. Yes, and statement shows August 1st they sent me that 
check. . They didn't sell the Studebaker until August 4th, 
which that is the proper record on my ledger sheet of that 
sale. . . 
Q. Does that show when they remitted to you the residue! 
A. ·Yes .. 
Q. What time¥ 
A. March 16th, a check for the sum of $3,990.29. 
Q. That completed the proceeds of the Studebaker! 
A. ·Yes. 
Q. That you deposited in the Parksley National ·Bank! 
A. Yes. 
Q. Please refer to your bank pass book and see if they 
show your deposits Y 
A. On March 2nd the bank book shows a deposit of $5,-
000.00. On March 18th it shows a deposit of $3,990.29. 
Q. I don't know whether these figures tally out exactly in 
cents. Do they" or do they not Y 
A. I think they do. 
Q. The fifth loan that you have testified was made to you 
by your wife was on or about October 18, 19-29 of 40 shares 
of Anaconda Copper 7 
A~· Yes, I received from her October 13, 1929,. 
pag·~ 127 ~ 40 shares of Anaconda Copper. It was sold Octo-
ber 17, 1929 by Lannahan at $115.00 a share, and 
received a check from Lannahan & Company for the sum of 
$4,589.20. 
Q. What do you read from now, Doctor1 
A. Ledger sheet. 
Q. What did you do with that checkf 
A. I deposited it in the Parksley National Bank. 
Q. RP.fer to the bank statements and see if they show that'!. 
A. The bank statement shows October 18, 1929, a deposit 
of $4,589.20. 
Q. Please refer to the La.nnahan statement and see whether 
that bears out your Anaconda Coppc·r transaction f 
A. The brokP.r's statP.ment shows on October 16, 1929 a 
check for $4,589.20. 
Q. The sixth loan that you have testified was made to you 
by your wife is under date of December 12, 1929, of 1,000 
shares of Nippissing Mining; and at the same time five Cal-
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vert loan bonds. Does your ledger sheet show that transac--
tion? 
A. Yes. It shows that I received on August 27, 1929 froin 
Mrs. M. N. Parks 1,000 shares of .Nippissing Mining. It shows 
on October 16t1 I received two $1,000.00 Calvert bonds. On 
November 30th I received three $1,000.00 Calvert bonds, mak-
ing a total of five. December 12, 1929, the Nippissing is sold 
for $1,3iJ7.80. On December 12th, that may be a day· or two 
difference, on broker's statement shows the five $1,000.00 Cal-
. vert bonds, and on that date I gave her a note for the two com-
bined of the ·Nippissing· and Calvert, amounting to $6,487.80. 
I gavP. her note for that. 
Q. What did you do with that check? . 
A. I dP.posited it different times, and in different checks. 
It will show different on the pass book, but will total to that 
I deposited in the Parksley National Bank. 
Q. Look at the bank statement and see whether you find a 
record of the deposits of this Nippissing Mining and Calvert 
bonds? 
page 128 ~ A. With the exception of $1,900.00, which re-
mained up on deposit with Lannahan. 
· Q. That would leave you a balance of $4,587 .80. Do the 
bank statements show that deposit 7 -
A. ·Bank statements show possibly two deposits. 
Q. Look at bank statement and tell me when that was de-
posited? 
A. On December 11th, deposit of $750.20 was made, which 
was Nippissing !\lining, less $25.00. So the check from Lanna-
han should have been $725.20. 
Q. Where did you get that information about the deposit 7 
A. I ~ot it on notation on the pass book, Nippissing op-
posite the deposit, less $25.00. 
Q. That is on your pass book with the Parksley National 
BankT 
A. Yes. . 
Q. Look at tbP. broker's statetnent and see if that transac-
tion js bornP. outT 
A. That transaction shows that on DeCP.mber lOth he sent 
me a check for $725.20. 
Q. When did you get the balance of the proceeds of the 
bonds and mining stockY 
A. I got one on December 12th. $2.966.13. 
Q. Does this appear on your stock ledger? 
A. It appears on my stock ledger as the sale of Nippissin~. 
on December 12, 1929, for 1,000 shares, total $1,737.80, and 
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on December ~2th I have here, sold five $1,000.00 Calvert 
bonds, but there were only three sold, two remained up as col-
lateral for some Inspiration stock I had purchased. 
Q. What was the amount you gave your wife a note for in 
that transaction¥ 
A. I gave her a note for thP. two combined, tctal amount of 
the Calvert bonds that the three shares sold for at that time. 
Q. You testified that you gave her a check for 
page 129 ~ $6,487.807 
A. That is correct. 
Q. That leaves still some more to be de1Josited from the 
sale of that stock. When was that deposited 7 
A. December 12, 1929, to the sum of $2,966.13. 
Q. What are you reading from now? 
A. Pass book. ThP. statemAnt will corroborate this. 
Q. Have you looked at the bank statement and seen if that 
is borne out 7 
A. It bears out deposit made. Statement shows deposit 
December 12, 1929 of $2,966.13. 
Q. That was the residue 7 
A. Yes. The broker's statement will sll;ow check they sent 
me in that sale, and I kept $1,900.00, or two of the $1,000.00 
bonds as collateral for some Inspiration stock that I had 
purchased. 
Q. I call your attention to the letters N. and R. appearing 
on your stock ledger; and ask you to explain what they mean? 
A. It is N. a.nd R. opposite the amounts that I stated· of 
the sums obtained from Lannahan, a'nd it indicates notes and 
receipts that I gave Mrs. Margaret N. Parks. 
Q. In P.ach instancP. as the stocks were sold 7 
A. Yes, when sold, and as receipts were returned. 
Q. You and your wife both were aware of the approximate 
value of these different stocks, were you notf 
.A. We were. 
Q. Where did you get that information"' 
A. By reading daily market statement, the paper.· 
Q. So, if there had been any deception on the part of Lanna-
han and Bean, you could easily have checked it? . 
A. Yes. Never found a mistake after one of them in my 
life. 
(By Mr. PowP.ll: Counsel for the plaintiff is requested to 
furnish the orig,inal, or a copy of the exhibit, which shows 
a statemAnt of deposits made by P. D. Parks in the Parksley 
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National Bank, intended to be filed with the testi-
page 130 ~ mony of Mr. S. Claude White, taken on the· 25th 
of ~!arch, 1937.) 
Q. I hand you your stock ledger sheet again, and call your 
attention to the entry made on four or more lines at the bot-
'tom? 
A. They refer to the stocks that I borrowed from Margaret 
N. Parks, and put up to the Bank as collateral for the loans 
that I obtained from· it at. various times. 
Q. Take them one by one carefully, and tell what collateral 
was put upY · 
A. I havA 1927 on June 28th 100 shares of General Cigar 
collateral at the Parksley National Bank for loans; on No-
vembP.r 16, 1928, seven $1,000.00 Twin State Gas & Electric 
bonds (the children), which 'vas on July 28, 1928, put up in the 
place of the General Cigar, which was taken down and sold 
throug·h W. W. Lannahan & Company; on November 14, 1928, 
100 sharP.s of Studebaker Corporation put up on the 16th of 
November, 1928, in place of the bonds, which had been sold 
by the Bank to use as collateral for my obligations to the 
Bank at that timA. And they still have it. 
Q. VVas thAre any time from the beginning of your borrow-
ings at the Parksley National Bank, that are involved in this 
suit, ·when you didn't have ooJlateral for the amounts you owed 
tl1e Bank? · · 
A. Always collateral. 
(By Mr. Mapp: This question has been asked at least 
twice· before, and answered in the affirmative. Motion to 
strike out answer.) 
Q. Now, Doctor, do you desire to make any correction in a 
statement that you made yesterday with regard to your out-
side indebtedness other than the Parksley National Bank and 
to your wife? 
A. I meant to convey the meaning that the principal indebt-
edness, outside of my wife and the Bank, was for 
pagP- 131 } biBs owing by the drug business, that I owed. 
Q. You used the word ''store bills ''? 
A. ThP- store bills had reference to the drug store business; . 
I had wholAsale business. I owed other bills locally, but not 
of any amount. · 
Q. So the $1,700.00 you referred to was owed to merchants 
in the city! 
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(By Mr. Powell: We offer these .eighteen loose-leaf bank 
statemAnts of the Parksley National Bank in evidence, 
marked '~Exhibit H".) 
(tFor Exhibit '' H'' see page 249 of this transcript.) 
(By Mr. J\1:app: By agreement of counsel all exhibits filed 
with the evidence heretofore taken before a notary public in 
this ease shall be considered as exhibits filed in this case to 
bA withdrawn from the former record, and filed· by the Com-
missionAr with his report of the evidence here taken.) 
RE-CROSS EXAMINATION. 
By Mr. Mapp: 
Q. I understand this sheet which has been filed as an ex-
hibit with your evidence in chief, after having been called for 
by me yesterday, is a complete record of your stoc~ transac-
tions, cArtainly of the stock involved in this li!igation? 
A. It is. 
Q. I understood you, in reply to a question by Mr. Powell, 
to say that these entries were made by you at the time of the 
various transactions, the sales beginning on 1\tfarch 20, 1928 t 
A. Correct. · · · 
Q. And that the notations and figures and dates were then 
entArAd simultaneously with the transactions you were hav-
ing with Lannahan chiefly, and with F. & B., and Eaton, Axle 
& Spring rCompanyf 
.A. Yes. 
Q. Then at the bottom of the sheet, under the year 1927, 
there is a rooord of the stocks you deposited with 
page 132 ~ the Parksley National Bank beginning J nne 28, 
1927, 100 shares of General Cigar down to the 
presentf 
A. Present. Yon will find opposite there U. S., which mean~ 
UnitAd States Ruboor that I got. 
Q. You have testified that you never had any loan with the 
Parksley National Bank that you didn't put up collateral 
for itY 
A. That is true. . 
Q. Thi:; sheet represents; however, all the collateral that you 
havP. from time to time deposited with the Parksley National 
Bank? 
I 
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A .. United States Rubber, General Cigar, Twin State Gas 
& Electric bonds, Studebaker, and Anaconda. I believe they 
cover the stocks that were used. 
Q. You would make your notation of assignment of stocks 
simultaneously with their being put up, also Y 
A. Yes, I kept a record of those things. 
Q. In other words this is a chronological record of your 
stock transactions Y 
A. It might be a few days' interval before entering these 
stocks, but I could always carry in mind a stock that was 
$6,000.00 or $8,000.00, where it was, and what I had done 
with it. 
Q. A day or two may have intervened, between the entry, 
but they were practically simultaneous Y 
A. Yes .. 
Q. This ledger sheet represents all of the record that you 
have to your Lannahan transactions bearing on the subject 
matter of this suit? ~ 
A. Of the suit. Broker's statement will show complete 
transactions. 
Q. I understood you yesterday to say that you had de-
stroyed all your broker's statements, correspondence, et-c., 
with L·annahan, thinking it of no more use or value? 
A. I have a broker's statement, which has been 
page 133 ~ introduced, that covers all transactions with 
Lannahan. 
Q. That statement, however, has been gotten comparatively 
recent for the purpose of this suit, and wasn't a current state-
ment of the transactions at the time? 
A. It 'vas a statement obtained at my request on January 
7, 1935, with the purpose of showing all transactions with 
J;annahan to confirm the documents that I had to show. 
Q. That was after the institution of this suit¥ 
A. Yes. 
Q. So that except for this record sheet from your loose-
leaf ledger, you have no other records of Lannahan, or F. & 
B .• that WP.re 1nade at or about the time of the sale of the 
various stocks Y 
A. Not any. 
Q. And the :figures that you have been testifying to in re-
gard to the stocks and bonds. which went to make up the $32,-
438.96 note. 'vere obtained by you from this record Y 
A. It was obtained from thP. rP-cords that I had, and from 
the notP.s and receipts that Mrs. Parks had. 
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Q. Did you consult this record at the time it is alleged you 
gave the notA to your wife for the sum of $32,438.967 
A. No, it was not consulted. I obtained it from the receipts 
that I received, and gave her a note to correspond with the 
nmount of thP. sale slips. 
Q. As I understand they were exactly as appear on this 
recQrdY 
A. Maybe a day or two difference . 
. Q. The amounts were the same Y 
A. Yes. 
Q. They add up to the same? 
A. Yes. 
Q. Where did you keep your office, at your house or the 
drug storP. Y 
A." My office in 1928, 1929, and part of 1930 was downtown 
on Dunne. Avenue. . 
Q. V\7here: did you· transact your business, at the house, or 
office Y · · · ' ·: · 
page 134 ~ . ·A .. At· the office. 
Q. Where was your office in 1932 T · · · 
A. I had a sitting-room, rest-room, or· office. in the back of 
thP. drug store. ' J. • ' • • • 
Q. Where did you keep your records then Y 
A. In that office. · 
Q. Where was your office in 1934 Y 
A. Same place. 
Q. Where did you keep your records in 1934 Y 
A. Same place. 
Q. What dividends have been received by you or your wife 
on the Anaconda stook, now hP.ld by the Parksley National 
Bank since the institution of this suit? 
A. I don't know. She receivAd the dividends twice of 
$25.00 each. 
RE-DIRECT EXAMINATION. 
By Mr. PowP.ll: 
Q. I may have asked you, I don't remember, but out of 
abundant caution, ·whose stock was all this that you put up 
as collateral? · 
A. Margaret N. Parks, my wife. 
And further this deponent. saith not. 
DR. PRESTON D. PARKS. 
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MARGARET N. PARKS, 
a witness of lawful age, being sworn, deposes and says: 
DIRECT EXA~IINA.TION. 
By Mr. Powell: 
Q~ You' arP. the wife of Dr. Preston D. Parks. and one of 
the defendants in this .case 7 
A. Yes. 
Q. When were you married t 
.A. 1915. 
Q. Where were you living then! 
· A. At Eastville, Virginia. 
Q~ Who was your father 7 
page 135 } A. Mr. R. V .. Nottingham .. 
Q. How many children did your father have f 
A. Five at that time. 
Q. VVhen did he die f 
A.. In 1931. 
Q. Vvhen did you come to Parksley to live, you and your 
husbundf 
.A. Spring of 1915. 
Q. At the home you are living now Y 
A. No. We boarded with Mrs. Platt at first. Then we 
lived over the store. Then we built the house. 
Q. When was your present home built and occupied by you f 
A. 1916, I think 1916. We moved in in July. 
Q. How did you get your homeY · 
A. It was given to me by my father. The money for it was 
given me.· 
Q. Jfave you ever been engaged in any work or business 
outside of your homekeeping, housekeepingY 
A. No. 
Q. How long did you continue to reside in Parksleyt 
A. All the time until we moved to North Carolina. I spent 
a few months at Eastville maybe in the meantime. Prac-
tically all the time in Parksley except during the period that 
we livP.d in North Carolina. 
Q. Do you remember when that was! 
A. In 1928. 
Q. How long did you remain theref 
A. Six months about. · 
Q. Before you moved there, in what work or profession 
was your husband engaged Y 
A. Just before we mov~d he was not practicing, because 
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he had been to the hospital, had an operation, had given up 
local practice, and had decided to take up his specialty in 
North Carolina. 
page 136 ~ Q. Was he, up to that time, a general practi-
tioner! 
A. Yes. 
Q. Parksley is a small town, is it not? 
A. Yes. He was in general practice with the exception of 
the time he was in New York, and a 'vhile after he went to 
New York. 
Q. When did he cease practicing altogether? 
A. Before we moved to North Carolina. 
Q. The North Carolina ventures were not a success, was 
itT 
A. No. The opportunities there were not as represented, 
and we moved back to Parksley. 
Q. Then what did Dr. Parks do? 
A. Before he moved back, he decided he would buy a farm, 
and it was the intention then to buy it, fix it up, and live on 
it, as his practice had not been sufficient to live on, and he 
was hoping to get established on the farm, to let that con-
tribute toward a living for the most part, and take up some 
office practice again, when he could get established 
Q. Do you know whether or not he had accumulated any 
money from his practice before Y . 
A. He had never accumulated any money from his practice .. 
It had always taken all he made to live in general, carrying 
on office practice, etc. 
Q. Do you know what property your husband had; that is, 
before he bought the farm that he has testified about? 
A. He had before he bought the farm, he only had what 
you would call a contingent interest in the Dunne Avenul:, 
property. 
Q. Is that the property his father owned Y 
A. ·Yes, a·nd left to his mother her lifetime. 
Q. Do you know, }.frs. Parks, approximately the cost of 
your homP, where you live? 
A. It was built in 1915, just before things ad-
page 137 ~ vanced, and then cost around $13,000.00, and it 
would cost much more now to replace it. Ma-
terials have advanced since that time. 
Q. The land and the residence, those you say were a gift to 
you from your father7 
A. Yes. 
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Q. Did you, yourself, have any means independent of what 
your father had given you Y 
A. No. 
Q. Have you always been more or less conversant with what 
Dr. Parks was doing in the way of practice and business ven-
tures? 
A. Certainly. I couldn't help but knowing \Vhat he did in 
the way of practice, and, of course, I knew about the farm and 
what be was doing with that. I knew in general. He was al-
ways there. 
Q. How many children have you? 
.A.. Three. 
Q. What are their agesf . 
A. 14, 16. and 20 now, at this time. 
, Q. Was your father a native and lifelong resident of North-
ampton County Y 
A. Of Accomack and Northampton. 
Q. Was he not, Mrs. Parks, a man of considerable means, 
~onsidering the people of means on the Eastern Shore of Vir-
ginia? 
A. Yes. I think he was unusual in that respect. 
Q. Did your father settle his ovvn estate largely in his life-
time, Mrs. Parks? 
A. Yes. Over quite a period of years he gave to all of his 
children a certain amount of stocks. 
Q. Was not a large part of his estate represented by in-
vestments in stocks and securities f 
A. By far the gTeater part. 
Q. Do you know that he gave to his children all substan-
tially the same? 
A. Yes. 
page 138 } Q. When did he first make . any gift to you o·f 
stocks and securities f 
A·. In 1926. 
Q. That continued to what timet 
· A. 1929, the last I can remember. I haven't any record 
here no"T· You all have my book. I am practically certain 
1929 'vas the last. 
Q. Did you, also, have some real estate given to you by 
vour father? 
~ A. Yes. Before 19·26 he g·ave me an undivided interest in 
a farm in the lower part of Northampton County. 
Q. Was that subsequently sold? 
A. It was sold in 1933 to pay that note I owed the Bank. 
Q. Are yon able to recall the last securities that he gave . 
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you, that your father gave you I mean, among the last he gave 
you' 
A. The Nippissing Mining stock was one of the last, one 
set of bonds. among the last. They were the last I recall. 
Q. Have you anything to show you what that was? 
A. I just have a record in my book of the stocks he gave me, 
because he wrotP. me a letter. In that letter, he told me to 
make a record of all stock numbers in case the stocks were 
ever lost. I have thP. book and his letter of the 27th. 
Q. Will you lP.t me see that please. Mrs. Parks, look at 
that paper, please, and tell me what it is Y -
.A.. It is a lAttP.r. 
Q. From whom? 
.A.. My father. 
(By Mr. Powell: Copy of letter from Mrs. Parks' father 
to her under date of 1927, filed with the evidence of this wit-
ness, and marked "Exhibit I''.) 
(1For Exhibit "I" see page 246 of this transcript.l 
{By Mr. Mapp: Counsel for plaintiff objects to the intro-
duction of the a.bovP. mentioned letter as being immaterial in 
evidence. but agrees to the filing of a copy ·instead of the 
original.) 
page 139 ~ Q. PleasA look at tl1e date, Mrs. Parks. Are 
l you able to say what the year was 1 
A. December, 1927. 
Q. In this letter from your father to you it is stated that 
hA was sAnding· to you as a Christmas gift 500 shares of dif-
ferAnt stocks, 200 of Hecla Mining, 100 shares of Studebaker, 
100 shares of Anaconda Copper, and 100 shares of Eaton 
A.xlA & Spring, and in the letter he carries out the then value 
of these stocks. respectively, and he states the total as $18,-
075.00. Did you get those stocks Y 
A. Yes. 
Q. Have you stated the aggregate of the stocks he gave 
you, if you recall. from first to last Y 
A. No. 
Q. Do you recall? 
A. As a group he avera,qe to each child $20,000.00 each time 
be made a distribution. 
Q. How many distributions did he make? Do you know? 
A. In 1926, in DecP.mber 1927. and then 1928 and 29. 1927 
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approximately $20,000.00 to each of his children. That was 
his g·eneral idea; of course, values varied from day to day. 
HP. might transfer stock, and in two to four days there would 
he a difference in value between the time you got it. 
Q. I wish you would look at your book, which has already 
been introduced, and will be introduced again, and tell me 
the first stocks that he let you have in 1926? 
.A. In 1926 United States Rubber, 50 shares of preferred, 
and General Cig·ar 100 shares, and 100 shares of Studebaker. 
Q. That was in 1926? 
A. Yes. 
Q. This followed in 1927? . 
A. Yes. The number of the General Cigar stock was 03830, 
and the stock number of the Studebaker was 
page 140 } NY54040. 
Q. This letter states that has beP.n introduced 
that he was sending you by registered mail certain stocks. 
That iR your father's initial signature, is it not? 
A. It cP.rtainly is. That is his letter to me when he sent 
tbP. stocks to me. 
Q. Have you heard all the testimony of your husband, of 
Dr. Parks, yesterday and today? -
A. Yes. 
Q. Are the 100 shares of General 1Cigar and 100 shares of 
Studebaker the same stock that he referred toY · 
A. The 100 shares of Studebaker was one lot in 1926, which 
the Bank now holds; 100 sharP.s in 1927 list, which Dr. Parks 
sold. 
0. How about the General Cigar? 
A. I only had one certificatP. of General Cigar. 
Q. So that was the certificate he was testifying about? 
A. Yes. 
Q. WP.re theRe all Rtocks that were selling for a substantial 
fi~·nre on the market at that timP. Y · 
A. Yes. I bP.lieve 1926 is supposed to be the middle level, 
thP. bnsiness level for evP.rything to go to now, isn't it? 
Q. Do yon know what thP. General Cigar sold for? 
A. I know what it sold for, but I have to look it up. It 
sold for $6,123.50. 
0. Do you know what the other Studebaker stock sold for7 
A. $8,988.50. 
Q. Do you know what the Hecla Mining stock sold for? 
A. $2,449.96. 
Q. Your father sent you 100 shares of .Anaconda Copper. 
That has nP.ver been sold, has it f 
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A. It is held by the Bank. 
Q. Same stock held by the Bank as collateral Y 
A. It was put up by Dr. Parks as collateral. 
page 141 ~ Q. Do you know what the Eaton Axle & Spring 
sold forY 
A. $3,300.00. 
Q. In your father's letter he quoted it at 28lf2. It improved, 
did it not? 
A. Yes. 
Q. If necessary, you are prepared to give the numbers of 
those stocks. are you not? 
A. Yes. 
Q. The objeet of this suit chiefly, Mrs. Parks, is to set aside 
as fraudulent a deeq of trust that was· given by your husband 
to R. Norman Mason, for your benefit, dated the 27th day of 
June, 1934, and securing the payment of a note, which your 
husband had given to you for $32,438.96, the date of the note 
being July 25, 1932. Did the amount of that note represent 
money actually loaned by you to your husband Y 
.A .. It did. 
Q. Where did that money come from? From these stocks 
or wherA? 
A. That money came from the sale. of these stocks. 
Q. Was this money all loaned at once time or from time to 
time? 
A. Loaned at different times. 
Q. Cali yon tell me during what years? 
A. 1928 and 1929, at different dates in those years. 
Q. Going back for a moment, in your father's letter he 
made a suggestion to you about keeping a number of these 
stocks. Did you do that? 
A. I Antered the stock number in this book here, yes. 
Q. Had you begun to do that before he wrote to in 1927? 
A. Not in this book. I started this book in 1927. I had 
record of the 26 stocks, but they were put down later. They 
were not entered in 26. · 
. Q. Do you recall how many separate loans you made to Dr. 
Parks that finally went into the note that was secured by the 
deed of trust that I have referrP.d to? 
page ·142 ~ A. Six. , 
Q. Did you hear Dr. Parks refer to thAmf 
A. I did. 
Q. And was his testimony on that subject correct f 
A. Yes. 
Q. When was the first loan Y 
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A. March 23, 1928. 
Q. How much was that? 
A. $3,300.00. 
·Q. What did that money come from? 
A. From the sale of Eaton Axle & Spring. 
Q. What was the second loan? 
A. General •Cigar, August 2, 1928, $6,123.50. 
Q. What was the third loan 1 
A. 200 shares of Hecla Mining, October 11, 1928. 
Q. And the amount? 
A. $2,949.96. 
Q. What was the fourth loan? 
A. StudP.baker, 100 shares, 1\:larch 2, 1929, $8,988.50. 
Q. The fifth loan? 
A. 40 shares of Anaconda Copper, October 18, 1929. 
Q . .Amount? 
A. $4,589.20. 
Q. What was the sixth loan? 
. l 
:- ~· 
' 
I 
A. The last loan was a combination of Nippissing Mining, 
and the Calvert bonds, $1,737.00, and $4,750.00, making· a total 
of $6,487.80 on December 12, 1929. 
(By Mr. 1\{app: Counsel for the plaintiff calls attention 
to the fact that the witness is testifying from a written state-
ment before her, and wishes to inquire if this is an original 
record or a staten1ent made up by witness; and, if so, from 
what rPcord.) 
Q. ·You havP. holding during your tP.stimony a 
page 143} small notebook, and I will ask you what that isf 
A. It is a private record of stocks and bonds, 
farm income, things of that kind, that I have kept since I 
have been receiving ·anything. (Memorandum book filed as 
Exhibit (1).) 
Q. Did you keep in that book, Mrs. Parks, a memorandum 
of the differPnt loans that you made to your husband, which 
you have testified about Y 
A. I have a memorandum of each sale of each stock, and 
each loan to this extent: I had notes which were recorded, 
and in here I simply had written down here a note of P. D. 
Parks in some ordP.r, a.nd later I wrote over them and made 
it morP. distinct in some. 
Q. You refer to notes. What do you mean by that? 
A. I mean by tl1at the notes Dr. Parks gave me for the 
money I loaned to him. 
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Q. How were these loans made so far as the handling of 
stock is concernP.d? 
A. This stock was handled by Dr. Parks through Lannahan, 
his broker, and one stock through Fenner & Bean in North 
Carolina. 
Q. To whom were the proceeds of sales made Y 
A. All salP. proceeds were made to Dr. Parks through 
Lannahan. 
Q. How did you know what the amount of your loan was 
in the case of the different stock sales Y 
A. By the broker's receipt. He turned the recei_pts over 
to me, that is a sales receipt from the broker showing exactly 
what the stock sold for. They always sent notice of the price 
it sold for to Dr. Parks. 
Q. And chP.ck would accompany the statement, would it 
not? 
A. Yes. 
Q. Did you, yourself, have some knowledge of the values 
of different securities from time to time? 
A. Yes. At diffP.rent times I would read the 
page 144 ~ papers. I would keep up with them, and at dif-
ferent times put notation of prices of stock down. 
Q. Did you treat them negligently or did you undertake to 
keep yourself inforn1ed as to what they were worthY 
A. I was interestP.d and kept up with them in my own way. 
It may not be like anyone else would do it. 
Q. Did you in each instance take from Dr. Parks a note 
for the net proceeds as sold? 
A. Yes. 
Q. The object of this suit is not to show fraud as you un-
derstand it on your part, or on Dr. Parks' part, but to show 
that, as you and he 'vere wife and husband, these were ad .. 
vances to him or gifts to him, and that you didn't expect 
them to be repaid. What have you to say about that? 
A.. I always expected them to be repaid, because I knew 
what was being done with the money. I knew what he had, 
and I knew what was spent on the farm, and I expected to be 
paid. 
Q. Did he promise to pay you? 
A. Yes. 
Q. In support of that you took notes from him Y 
A. Yes. 
(By Mr. Mapp: Counsel for plaintiff reluctantly begs 
Parksley Nat. Bk., etc., v. P. D. Parks, et al. 127 
Mar.qaret N. Parks. 
\ 
counsel for defendant to desist from ,the asking of leading 
questions.) · 
Q. While this money was being loaned, 1\{rs. Parks, did you 
know what was being done with the money? 
A. I certainly did. 
Q. State whether or not you undertook to keep yourself 
informed about that? 
A. I knew Dr. Parks bought 1\{rs. Platt's interest. I knew 
he bought the farm, knew what he paid for it, knew he im-
proved it, knew what he did with the money. Certainly, I 
knew. · 
· Q. Did you know or did you have any reason 
page 145 ~ to suspect that he was dabbling in stocks at that 
timet 
A. No. I knew what he was doing. I saw repo.rts. I knew 
what stocks he bought that he has testified about. I knew 
when those loans were made in 1928 and 19·29. Everybody 
made loans with different ideas from what they are made now. 
Your hindsight is always a little different from your fore-
sight. 
Q. What do you exl)ect reasonably to g·et your money from Y 
A. I expect to get it from what he would be able to get out 
of thP. two-thirds intP.rest that he had acquired of the Dunne 
Avenue property, and the farm. Of course, it was worth more 
to him than anyone else. He handled it for his mother,. and 
the rP.nts at that time were around $2,300.00, and the first 
two years at farming were profitable. The first two years he 
farmed were profitable, and I expected it to be paid. 
Q. Counsel for the plaintiff has drawn attention, in your 
husband's tP.stimony, f.o the fact that no interest was pro-· 
vidP.d in these notP.s, and no interest has been paid . on the 
amount of money that you loaned him. What have you to say 
about that! 
A. No interest was paid because whatever was made in the 
way of income as a rule went into the family, which it would 
·have gone anyway, and he was busy trying to get established 
in farming, and what income there was went into the family. 
I had expected the income for the interest for the $5,000.00 
that was used to purchasP. Mrs. Platt's interest. 
Q. What did you expect that to come from? 
A. From the rP.nts. 
Q. You knew the property, yourself, did you not 7 
A. Yes, I knew the rents that were paid a.t that time. 
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Q. The property has always paid a fair rental, has it not, 
as times rose and fAll Y 
A. Yes. ThP. two stores on the corner always rented well. 
The small ones rented, and, also, there was a 
page 146 ~ future value in the real estate that those build-
ings stood on. in the land, in case I should demand 
some extra payment in the way of a sale. Whenever they 
were acquired that land could be sold and pay part ·of prin-
cipal, and everything that was done in the way of improve-
ment would add value to the property. 
Q. Did you frequently go down to the farm, Mrs. Parks¥ 
A. Once, sometimes twice a day. I hardly ever missed 
going several timP.s a week. 
Q. During thP. time that Dr. Parks was fixing up the farm 
you knew he was spending quite an amount of money on it, 
did you nott 
A. Yes. I knew what was being spent on it, but what w~s 
being spent was ~n the way of improvement, and· something 
that was permanent. I wouldn't consider it was thrown 
away. I consider it was increasjng the value of the farm, 
everything that was put there. 
Q. Did you contemplate moving there T 
A. Yes. I had hoped to sell the house in Parksley, and 
the family expected to move there. 
Q. The question has been asked your husband, while he 
was ()n the stand, about the giving of a deed of trust to secure 
.you before thP. deed of trust in question was executed Y 
A. One thing this property on Dunne Avenue, where he 
had the interest in it; he could not give a clear deed for it, and 
I was satisfied thP. way he was handling it, and the way it 
was hP.ld. not to have a deed for it, and I had rather he run 
the farm in his own name. Simply a case he was doing the 
work, running it, and I was perfectly satisfied. He wasn't 
gambling in stock or anything of that kind, and I was satis~ 
:fiP.d with the arrangemP.nt we had. 
Q. Where did you keep these several notes T 
A. At home, ~mong my papers. 
Q. While this was an amount involving quite an outlay of 
money in the aggregate, it was a matter handled 
page 147 ~ between you and your h11sband; that is, you didn't 
have any lawyers or consult an outside Ia"\V'Yer 1 
.A. No. Lawyers have not been very much help to me, ex-
cepting you. 
Q. How was it, Mrs. Parks, that these different notes. the 
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aggregate amount of which was carried into the last note, 
secured by the deed, were changed in 1932 ~ 
A. They were combined in 1932 as a matter of convenience. 
That is the main thing·. 
Q. There have been several questions asked about that, 
and if there was anything wrong about it, what was itt 
A. It was a mattAr of business convenh1nce you mig·ht say. 
I don't lmow what else. 
· Q. Do you know what pecame of the other notes 7 
A. So far as I know they were destroyed. 
Q. Did you kno-w where the proceeds of these stocks loans 
\VP.nt? What became of them7 Where were they deposited? 
A. In the Parksley National Bank. 
Q. State whether or not you were familiar with the fact 
that that was where Dr. Parks was doing business! 
A. Yes, certainly. 
Q. When did he purchase the drug store, do you knowt 
A. The la~t time he owned the drug store he bought it in 
1930. 
Q. Do you know whether or not your husband was indebted 
to any considerable extent outside of what he owed you and 
the Parksley National Bank, and whatever he might owe on 
the drug store bills? · 
A. That was practically all he did owe. 
Q. Did you know about what his indebtedness was to the 
Parksley National.Bank7 
A. I knew what he was using as collateral. I didn't kno"T 
exactly what he owed the Bank at the time. I might have 
· known it. I heard it, his transaction, as he has 
page 1.48} shown here s·o frequently. I didn't keep up with 
those transactions. 
Q. You were not connected with the transactions except by 
aiding with your collateral? 
A. No. I never signed a note for Dr. Parks in any donnec-
tion with the ParkslAy National Bank. 
Q. If you had asked Dr. Parks what he owed the Bank, 
would he have told you t 
A. Certainly. 
Q. Was or was not there any withholding on his part of 
information about his financial standing from you 7 
A. No. I knew this : I knew what the Bank loaned him 
was loaned to him on collateral, and later on the drug store. 
That was a transaction between Dr. Parks and the Bank. I 
had nothing to do wit.h that. 
Q. Mrs. Parks, did you have anything to do with the giving 
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of this deed of trustY Were you demanding of Dr. Parks 
that he secure you when the deed of trust in question was 
given? 
A. I didn't demand it. I thought I deserved to be secured 
after all this trouble come about. I .had a right to be secured 
and I expected it. 
Q. Of the amount of money that you loaned your husband 
from time to time, as you have testified, running into this 
amount of the note secured by deed of trust, has any part of 
it ever been paid back to you? · I 
A. No, not of that $32,000.00. 
Q. Did every dollar of that go out of your funds to him 7 
A. It certainly did. 
Q. And no part has ever been paid? 
A. No. · . 
Q. In the course of this case, Mrs. Parks, repeated ques-
tions have been asked about a transaction that you had with 
thP. Parksley National Bank in the loan of $2,500.00, and the 
contention is apparently made that $150.00 of in-
pag·e 149 ~ terest is due by you. Have you paid the principal 
of the note off? 
A. I paid the note off, and the note was returned to m~, and 
I considered the matter settled. The interest had been paid 
as entered on the notA. 
Q. Have you got the note? 
A. Yes. 
Q. What are these two cl1ncks attached to the note~ 
A. They are the checks that I· wrote in payment of that 
note that was paid by those two installments, December and 
January. 
Q. Are you able to tell me whose figures and writing are 
shown on the back of the notP. itself? 
A. No, I can't tell you. It was handled at the Bank. I 
eouldn 't tell you. 
Q. Can you tell me when this note was surrendered to you 1 
·A. On the date of this last check. It was surrendered to 
me January 3, 1934. 
Q. Was anything ever said to you before this litigation 
about any interest due by you on this note, by any of the Bank 
people?. 
A. No. 
Q. What I mean is that after this note was paid off, as you 
said in the two installments, and the note delivered to you 
when the last installment was paid, did any representative of 
Parksley Nat. Bk., etc., v. P. D. Parks, ~t al. 131 
Mar_qaret N. Parks. 
the B.ank ever say anything to you about any interest that 
was due by you on this loan Y 
A. After note was paid and given to me nothing was said 
to me about the interest after it was paid, ·after it was given 
· back to me. What has been said about the interest has been 
said in this suitY 
(Case continued to Friday, May 28, 1937, 10 :00 o'clock 
a.m.) 
(Case convened Friday, May 28, 1937.) 
Q. During the time that you have been testifying about 
'vhen you made these loans to your husband, did you con-
tinue to have your own incomeY 
page 150 ~ A. I made the loans to him in 1928 and 1929, 
and whatP.VP.r incomP. that I had from stocks, 
naturally in my name, and rents that come from the farm in 
the lower part of the county, came to me, certainly, if that 
is what you mean. 
Q. You were still the owner of stocks and the owner of 
vour farm? 
· A. ·Yes. 
Q. Such stocks as you hadn't loaned to Dr. Parks, where 
did you deposit, if you did deposit, your own income? 
A. I deposited in the Parksley National Bank. I used 
tl1at Bank practically all the time I lived in Parksley. 
Q. How long did your income from the farm continue Y 
A. That was sold in 1933, and I think in 1924 was when it 
'vas givP.n to us. 
Q. Have you a mP.morandum of. all your income for the 
years 192~, 1929, 19~0, and 1931? 
A. Yes, I have, 1929, 1928, 1930, and part of 31. There 
'vasn 't much income in ill. 
Q. Will you he kind enouA"h to start with 28? 
A. I have 1927 incom.e. which is first here. 
Q. That ·year is not in controversy. How about 19287 
A. The income for 1928, $1.775.00: out·of that $710.00 was 
deposited in North Carolina, because that covered the period 
we were in North Carolina. 
Q. And where was the remainder deposited Y 
A. Parksley National Bank, and the cancelled checks are 
here to show for the amount of $1,195.00 that passed throug·h 
the Parksley National Bank. 
Q. How about the year 1929? 
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A. In 1929, $3,208.23. About $3,000.00 was deposited at 
the Parksley National Bank. The cancelled checks are here 
too for $2,402.25. 
page 151 ~ Q. Now for the year 1930Y 
A. For the year 1930, $1,980.00, cancelled 
checks $1,560.55 for that year. .. 
Q. Mrs. Parks, what year are you referring to now1 
A. Income for th~ year 1930 was what I just gave you. 
Q. You said that was how much Y 
A. $1,980.00. The cancelled chP.cks from thP. Parksley N a-
tiona! Bank I have to introduce as evidence $1,560.65. I have 
that many th.at I can show. · 
Q. With the exception of the amount you deposited in the 
Murchison National Bank in North Carolina, you say all the 
rest wP.rf3 deposited at the Parksley National Bank? · 
.A. Yes. 1-used that Bank entirely during all this periocl 
and bP.fore this period. - · 
Q. Dr. Parks was asked in his cross examination about how 
the bank account was kept, and that is in your name some-
times, and his name some~imes, and sometimes in the name of 
both of you. How did you deposit yonr money there~ 
A. I deposited my money in my own name. I can't recall 
ever depositing any other way, and I didn't use Dr. Parks 
bank boolr. When I made dP.posit I simply had bank slips. 
Q. Did you make your deposits yourself. Do you recall? 
A. I didn't make all of them, no. Dr. Parks made some of 
them, but he brought mP. a receipt from thP. Bank for what-
ever deposit he made. How they kept them at the Bank I 
don't know. N atnrally if he toolr it there, they put it in my· 
name. 
Q. ThP. bank book introduced in evidP.nce carried on the 
first page, showing the first entry of August 3, 1928, the name 
of Margaret N. Parks f 
A. I don't remember anytl1ing about it now. 
Q. Did you have a separate banlr book for your-
page 152 ~ self f · 
- .A. No. I had the slips. That is air that I can 
find. I can't :find any banlr book at home. I kept an account 
on a checlr book of what I put in. In that way l knew what I 
spP.nt. I knPw what I checked out. 
Q. You kept that in your own check book, did you f 
.A. I had at home in 1927 a check book~ and I usually had a 
small check book I carried around in my pocketbook. There 
· was a large check book at home. I used that. If I happened 
to be away from home, I used a small one, and when I returned 
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I entered it on the big check book. In 1928 we went to North 
Carolina. I had a separate account in North Carolina. In the 
middle of 1928 we moved back to Parksley. The check book, 
Dr. Par],{s ', was taken down to the office in the Barnes build-
ing. He moved there because we eventually expected to sell 
that house and move on the farm. Whatever amounts I 
chP.Cked out, as I rule I would go down there and give him total 
of checks, and he would know what was checked out. 
Q. You speak of drawing the money out you deposited, or 
drawing against your deposits. In whose name did you draw 
your checks 7 
A. In my namP.. 
Q. Always? 
A. Yes. 
Q. What were those chP.cks drawn for as a rule, the class 
of payments that you made? 
A. Everything that you can think of. for living expenses, 
for the children, or anything that came in the general living, 
anything I wanted or need, gasoline. 
Q. Do you mean it was for living expenses and household 
expenses? 
A. Yes, and anything. 
Q. You say you have every one of those checks here Y 
A. Yes. 
Q. Did you dra'v against, or did you use anything in excess 
of what you put in the Bank, yourself? · 
· A. No, I did not. I did not check out anything, 
page 153 ~ any of the money that Dr. Parks had borrowed, 
if that is what you mean. 
Q. I 'vas g·oing to ask you that question next, if you made 
use of, in any way, the money Dr. Parks owes you today? 
. A. I did not. In 1930 Dr. Parks bought the drug store, 
and he moved his business and affairs to the drug store, and 
whatever checks WAre drawn, the account was separated a 
little later. and whatever checks were drawn would simply 
show for themselves. 
Q. Do you recall that you gave any instructions to the 
Parksley National Bank at any time about how your own per-
sonal account there was to be kept, or did you simply make 
deposits and get the rec.ei pts ? 
A. I don't remember giving them any special directions as 
to how it was kept. no. 
0. In whose name would the deposit slips be.when you de-
posited? 
A. In my name. 
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Q. You will remember that yesterday I offered in evidence 
eighteen bank statements of the Parksley National Bank, 
which your husband testified had been given to him, showing 
among· other things, the deposit of the proceeds of the stock 
sales representing money that you had loaned him through 
stocks. Some of these bank statements sho'v the account in 
the name of Margaret N. Parks, Marg·aret N. Parks and P. 
D~ Parks, others P. D. Parks. Did you, yourself, as far as 
your .own deposits were concerned, have anything to do wit;h 
the way the account was kept in the Bank? · 
A. No, I didn't know how it was kept. Those thipgs I never 
bothered about, because I don't like to do adding, and Dr. 
Parks usually checked up on those things, himself. 
Q. Did yon know how the bank account was kept until you 
saw these bank statements? 
page· 154 ~ A. My putting in and checking out went on 
from year to year, and I never had very much to 
keep track of, bP.CausP. the time it was put _there it was prac-
tically spent. That is why it wasn't any trouble to me. 
. Q. When you statP.d that you have your checks here drawn 
by you, do you mean that you have separ,ated them by years? 
A. These checks are in four bundles. ·Each bundle shows 
the number of checks. and the amounts. Each of these checks 
bear out what I havP. testified to as to what I checked out in 
the P~rksley National Bank. 
Q. Each of them were sfgned by you? 
A. Yes. · · 
Q. And those chP.cks 'VP.re brought here for the purpose 
of exhibiting to opposing· counsel to examine, were they not? 
A. I wanted to show that I did not check out more than I 
put in there. that I did not check out anything that was bor-
rowed. . 
CROSS EXAMINATION. 
By Mr. Map-p: 
Q. Mrs. Parks, you have been testifying this morning from 
rather ~opious notes and memoranda· on legal sheets, or fool's 
cap. paper. Were they original memoranda of your affairs 
or something that you or your husband made up for you 
since the institution of this suitY 
A. This is a copy of what income I had during each year 
that I have given it to you. · 
Q. The QUP.stion was: Has that been made up since the in-
stitution of the suit? 
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A. Yes, just a sheet of paper for me to testify from in my 
own hand\vriting. I made it up myself. 
Q. Mrs. Parks, your memorandum book has been filed as an 
exhibit in this case. Have y~u any other records kept by you 
at the time of the transactions (not those made up since), 
which bear on the stocks in questions, or the indebtedness of 
your husband to you Y 
page 155 ~ A. That book contains stock numbers, the date 
they were transferred to my name; also, there are 
some items of dividend. I think in most cases when there 
was a change of dividend it was put dow:n in that book. I 
know the length of time I held the stock. I know what the 
dividend was. When check was received for it it was deposited 
in the bank. I have farm records at home, if you·want them, 
which are reports from Tucker Wilkins as he managed the 
farm in the lower part of the county. I can even find those 
old records, if you want them. I had several pages of it. One 
page copied from Tucker Wilkins' records is the farm income 
that I copied in that book for the year 1924, 1925, 1926, and 
part of 1927, and that was copied in there when I thought I 
. was going to destroy his records. I just copied them in their 
at that time. I judge it was copied somewhere in 1927, but 
I don't know. When you asked previously to ·give a report 
of my inr.ome, I think I got these papers from the book in 
your office, so that I could enter them on the memorandum 
book, so that I could report each year as near as I possibly 
could. I haven't any record made up for each year separately, 
except what is in that book, put down at different times. I 
havP. had to examine these records as yon asked for them. 
Q. You have no other records of your stocks which you 
state you havP. turned over to your husband, except those 
contained in the memorandum book here Y 
A. I have no record of them, becausP. each time I knew 
what thP.y were used for. I knew what was put up at the 
Bank. I probably wrote in there what was put up at the 
Bank. ' 
Q. Entries were all made in your own handwritingt 
A. So far as I know now. Certainly, it· is my book. 
Q. And WAre made by you at the time of the transactions, 
whenever they were; that is, when. you delivered a stock to 
your husband you noted the delivery, or after he had heard 
what the stock brought, you noted the amount he had received 
for the stoek? 
page 156 ~ A. I usually wrote in there what the stock sold 
for, say 14%, 59%, something like that. 
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Q. The notes that he has t(~stip.ed that he gave you for these 
stocks, or the broker's receipts evidencing sales, did you keep 
those in the same book 1 
.A. The notes themselves were evidences of loan. I had it 
seems wrote in there near, somewhere near the stock, the time 
it was sold. I put down pricP.s as a rule as near as I could 
remember. If Dr. Parks gave me a note, I probably wrote 
it down in there, then I possibly used a }Jencil to put down a 
note. · 
Q. Were these entries you made simultaneous, or cotem-
poraneous with the giving of the note, or whatever the trans-
action was Y • 
A. No, not all of the time. Sometimes I simply put the price 
thP.y sold for, and the word ''Note'' in pencil or ink, and I 
have written in therP. since then notes given by P. D. Parks. 
~lost of the time I have written more than just note. 
Q. You say you have written in there since then notes given 
by P. D. Parks. When did you do that Y 
A. I don't know. Possibly when I put in a small note I 
had a memorandum of the stock beside the price of it. 
Q. Then you think possibly at the time the larg·e note was 
given, you added the word' 'Note", or something to indicate 
a note had been g·iven f 
.A. No, I don't know when I put that in there. I think that 
has bP.en put in there, as I said, the word ''Note'' was put 
down som~where on a page to show that I had a note for it. 
It wasn't necessary to make any full memorandum of it, be-
cause I had a note which was a memorandum itself. 
Q. You have just used the w·ords. ''More recently I have 
written in therP.H, which the stenographer didn't get. What 
have you written in more recP.ntly' . 
A. Give me the book and I will tell you. Nothing in l1ere 
·on this page, except what has been in there all 
page 157 ~ the time that I see. I have made it clearer in 
hArP., if that is what you mean. 
Q. Do you mean by ":I\{ ore recently" since the suit has 
been instituted in l 9R4 Y 
A. I mean in this book I had a price that the stocks sold 
for, and a memorandum note, and I have simply made that 
more clear. That is a pencil copy I have written over in ink, 
to be plainer, at somP. time. 
Q. That sometime has been since the institution of this 
suit? 
A. I conldn 't tell you. 
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Q. What would be your occasion to do that, if the suit had 
not been brought? · 
.A. Simply to preserve the memorandum book. It was a 
memorandum book. · 
Q. Can't you say whether that was before or since the in-
stitution of this suit T 
.A. I can't tell you, no. 
Q. You mean that you don't remember that T 
· A. I mP.an this book will speak for itself. That is all I 
can tell you. Everything in here will speak for itself. 
Q. So you do not deny that some of the data and refer-
Prtces on these pages, with reference to the ·stocks in question, 
havP. bP.en written since the suit was instituted Y 
. A. The original entries of those stocks were made when the 
st.ocks were given to me. 
Q. That is not the question. Some of the notes and memo-
randum at the bottoni of the page you don't deny that ~orne 
of thP.m have been made sincP. the institution of this suit! 
A. I told you memorandum of. note was put in there at the 
time the note was given. I told you afterwards that it was 
more fully explained there and put down in ink to be· plainer. 
Q. Have you any memorandum showing the consolidation 
of those notes into a notf~ for $32,4'38.96 7 
page 158 } A. No. I have the note to show for the consoli-
dation of tl1e smaller notes I had. 
Q. You had the smallP.r notes to show the other transac-
tions, didn't you Y . 
A. Yes: but I didn't carry them in that book. 
Q. Mrs. Parks. when the smallP.r notes were consolidated 
into the larger one, you don't remember the date of that do 
von? 
· .A. I qo know it, but I had rather ~ead it to you. I don't 
want to make any mistake. July .25, 1932. 
Q. You are reading that from the original note itself, are 
YOU notY 
· A. Yes. 
Q. I am going to ask you to file that with the Commissioner 
to be returned to you after disposition of the mise! 
A. I have already filed a copy of it. 
(By Mr. ~iapp: I desire the original filed in connection 
with 'vitness' evidence, because I want the Court to see the 
n~iginal bond.) (Copy filed and marked "Exhibit T".) 
(For Exhibit ''T" see page 247 of this transcript.) 
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(By Mr. Powell: Counsel for the defendants say that the 
stenographer has already copied into the testimony, literally, 
the bond in question; in addition to this a copy of the bond 
or note has been furnished to the stenographer for the rec-
ord. rFurthermore the witness, 1.\'Irs. Parks, to whom the bond 
belongs, will undertake to present the original note, itself, 
to the Court at the hearing of the case.) 
(By Mr. Mapp: Counsel for the plaintiff replies that that 
still does not meet the legal requirements. In the event the 
case was appealed, it would be necessary, as he views it, for 
the Upper Court to have an opportunity to see this exhibit; 
that Mrs. Pa~ks is running no risk, because this bond is se-
cured in the deP.d of trust, and that the Commissioner is a 
responsible official of the Court, in whose keeping it would 
be safe.) 
Q. Mrs. Parks, 'vhere were you when this new bond of $32,-
438.96 was given you? 
A. At homP.. 
Q. Where was the bond prepared for your bus-
page 159 ~ band? 
A. At home. 
Q. Was it prepared in your· presence? 
A .. Yes. 
Q. It was prepared in your presence, delivered to you then 
and there? 
A. I gave him the notes, and he wrote the $32,438.96 note, 
the larp;er note. 
Q. \\"11at was done with thP. other notes? 
A. To my knowledg-e they were destroyed. That is all I 
can remember. · 
Q. What do you mean by your knowledge Y . 
A. I don't know anything about them. I suppose they we.re 
· dP.stroyed. I haven't got them. 
Q. Did you see him destroy them Y 
A. No, I don't recall seeing him destroy them. As far as 
I know thP.y were destroyed. 
Q. You have nothing then, no data, no memoranda, or 
anything bearing on these stocks except what is in your 
memorandum book. and this note of $il2,438.96, which you 
declined to file the orip;inal of with the Commissioner! 
A. One reason of refusing to file anything, the thing has 
been going on over two years, papers having been held by 
stenographers. Clerk's Office, and I had rather keep my own. 
It is not that I haven't any faith in 1\fr. Drummond at all. It 
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i~ just a matter of personal preference. I don't know any-
thing· at all about lawsuits. 
Q. None of the papers have been lost, have they~ 
A. I don't know. I don't think so. I haven't any data. 
Dr. Parks had memorandum in his own book of stock sales, 
which would baek up what I have said, if that is what you 
want to know. 
Q. And that memorandum in his book of the stock sales 
is this loose-leaf ledger sheet, which has been filed, is it 
notY 
page 160 ~ A. That is his record. 
. Q. That is the one you refer to as his re~rd 
that would back up your records? 
A. I don't know whP.ther that is correct terms to use or 
not. That is his record, and I have my record. When I 
loaned them to him he sold them. 
Q. When this larger note of $32,438.96 was given at your 
home, how did it happen to be given at that time, July 25, 
19327 . 
A. I don't know anything about why it happened. I simply 
had it donP. as a matter of convenience. That is my reason 
for it. 
Q. Did you ask for it, or did your husband volunteer to 
give this consolidated note? · 
A. I thought it would be better to consolidate them. That 
has been so long ag-o I don't remembP.r the words that were 
Rnid. It is no use of me trying to make up something and 
tell you. The chief reason was that it was a matter of busi-
n<:'ss conveniencP.. That is all I know about it. 
Q. Did you ask him for this large note, or did he volunteer 
to give it to you Y 
A. I don 't reeall asking him. I wouldn't say. I don't re-
cal1 it. I couldn 't s'vear to it. 
Q. You say it was a mattP.r of business convenience. No 
interest had been paid on the six smaller notes, had there? 
A. No. 
Q. And none had P.Ver been paid on the larger note Y 
A. Not since things have come about as they have. 
Q. There is nothing by which yon can fix the date of the 
giving of this larger note, except the date it bears on its face, 
is tbP.re? 
A. Nothing special. I know it was the year of the storm 
in 1932. 
Q. Did your husband tell you that he had given a statement 
to the Bank just a short while before this? 
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I 
:page 161 ~ A. No, I don't recall anything about the state-
ment. · 
Q. Did you know he had given statement to the Bank before 
this suitY 
A. That was the Bank's business. I didn't attend to that. 
I don't know whether I knew it or not. 
Q. After giving of the note the· matter rested there until 
1934, during June 27th. Had you asked your husband for a 
deed of trust to ·secure this note? 
A. I hadn't expected hin1 to give a deed of trust to any-
body. He had borrowed from the Bank. He had put up col-
lnteral at the Bank, and I didn't expect him to gi.ve anybody 
a deP.d of trust. 
Q. On that day, he testified that he went up to the house and 
asked you for the note for $32,438.96. What time during the 
day did he come to the house, if you recall? 
A. Well. I l1ave heard his. testimony. 
Q. I am not asking from his testimony. I am asking for 
vour recollection 7 
• A. So far as I know he testified he went into the Bank and 
talked to them, and came to the house later, I judge the mid-
dle of thP. day it was. ' 
Q. Did you givP. him this note Y 
A. I ~ave him the note. 
Q. It had always been accessible to him, if he had wanted 
i.tY 
A. No, because it was in my papers. 
Q. Are your papers accessible to him f 
A. ,There are aceessible in this re.spect: I have the key to 
the box. If he asked me for it, if he w~nted to look at it, I cer-
tainly would let him look at it. 
Q. Have you every confidence in your husband? 
.A .• Yes. 
Q. You say you had never· endorsed a note at the Parksley 
National BankY 
A. They have· never asked me. 
page 162 ~ Q. But you always put up collateral with the 
Bank when he asked you for it, when he discounted 
a loan ft~om the Bank Y 
A. No. I didn't put up any collateral, and I didn't borrow 
t.he monev from the Bank. 
Q. You. loaned l1im collater~l to put up, did yon not? 
A. at different times I have loaned him stock he has bor-
rowed on., He has sent them to Lannahan_. That is the only 
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thing about it. I have loaned him stock that he has put up as 
collateral. 
Q. You knew that some of the stocks that you were lending 
him were put up by him as collateral to notes evidencing 
loans from the Parksley National Bank, didn't you Y 
A. I loaned him stocks Mr. White offered into evidence, 
two stocks signed in blank, my name on them. Dr. ·Parks 
borrowed on them. 
Q. You knew before this suit that those stocks were at the 
Parksley National Bank¥ , 
A. Certainly. Studebaker 'vas put up in 1928, and Anaconda 
Copper was put up there later, and other stocks had been put 
up and taken down. 
Q. All of those transactions w~re known to you, were they 
not? 
A. When. I loaned him a stock, I knew I loaned it to him. 
Q. When Dr. Parks got from you the note of $32,438.96, as 
you have testified, what did he do with it? 
.A.. He took it and showed it to Norman 1\iason. 
. Q. When did he return it to you Y 
A. He returned it to me after the· deed ci trust was re-
corded. 
Q. When was that1 
A. I will have to look on the dates. I don't know just what 
day that was. 
Q. What did he tell you he was getting the note for from 
vou? 
·· A. He told me that he was going· to secure me. I said I be-
longed to be secured, and he did it. · 
Q. Did he tell you why he was doing it right at 
page 163 ~ that time? 
A. I knew he had been to the Bank. 
Q. You have testified that you and the Bank were prac-
tically all the creditors of your husband at that time? 
A. I don't know that you have asked me that. 
Q. No, by your counsel. You said practically all he owed 
was to your Bank and store bills f 
A. I don't remember testifying anything_ about that. I may 
have. 
Q. It was a fact at the time this deed was given, practically 
everything he owed, except some small accounts possibly, was -
it not? 
A. He owed me. HP. owed the Bank. He was running a 
drug business, and had 'vholesale bills. 
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Q. That was practically all his indebtedness at that time, 
was it not? 
A. All large amounts. 
Q. In testifying in chief, you told your counsel, ~{r. Powell, 
that you were not demanding a deed of trust, but thought you 
should be secured" After all this trouble came about". What 
trouble were you referring toT 
A. I was rP.ferrin~ to the fact that I had loaned Dr. Parks 
money on a farm he bought, on the real estate, or interest 
or equity in the Dunne Avenue property. After what I had 
loaned money on the Bank wanted it. The Bank insisted on a 
deed of trust, and I thought I should have one. That is what 
I '\vas talking about. 
Q. You were referring to. the Bank wanting its indebted-
ness secured. You knew thP. Bank was trying to get this in-
debtedness secured, didn't you T 
A. The Bank had sent a deed of trust up there for me to 
Aign and Dr. Parks, or he had brought it up there. 
Q. You knew that? 
A. Yes, it was introduced as evidence. . 
page 164 ~ Q. And you kne'\v the Bank was insisting that 
the paper it held, signed by Dr. Parks, should be 
better secured than it wasT 
A. I knew that when he borrowed money from the Bank he 
had borrowed and put up stock I had loaned him. I knew he 
boug·ht the drug· storP., and that money had been borrowed 
on that business. I knew that I had loaned him money and 
had loaned it to him with the expP.ctation of it being paid, 
and I expected to get paid by an equity in the property down-
town, and thP. farm. I loaned money to him to improve the 
farm, and to buy the one-third interest of his sister in the 
Dunne Avenue property, and I had expected him to get on his 
feet, to get established, to get to farming, and get back in office 
in Parksley, and begin paying me interest, and I expected the 
principal from those thing·s eventually. .. 
Q. You have undertaken to show where your money that 
Dr. Parks had gotten for the stocks turned over to him by you 
was expended and went. Do you know what he did with the 
$10,500.00 he got from the Bank Y 
A. I leave that to him to say. He has got all the evidence 
you want a bout that. 
· Q. You don't know what became of that? 
A. I had rather have data to testify from. I know in a 
g'eneral way. 
Q. In a g·eneral way what was done with that f 
Parksley Nat. Bk., etc., v. P. D. Parks, et al. 143 
H. ·.T. Scarborough. 
A. Well. one thing I know he bought the drug stor~ 
Q. That was $3,000.00! 
A. And you can ask him the rest. I don't want to put any-
thing there that you can interpret in the wrong manner. 
Q. You have no record in your memorandum book of this 
note of $32,438.96, or elsewhere? 
A. No, I haven't any record in that book. 
(Case continued to Thursday, June 3, 1937, at 10 :00 o'clock 
a.m.) 
page 165 } (Case convened Thursday, June 3, 1937.) 
H. ·T. SCARBOROUGH, 
t11P. witness, being sworn, deposes and says: 
DIRECT EXAMINATION .. 
Bv Mr. Powell: 
· Q. Please state your age 7 
A. 53. 
Q. Place of residence·? 
A. Parksley. 
Q. And occupation nowt 
A. Attorney At Law, Postmaster, and Telegraph· Operator. 
Q. How long have you lived in Parksley? 
A. Twenty-one years. 
Q. Are you the owner of real estate in the Town of Parks-
ley' 
A. I am. . 
Q. Approximately what is the population of the TownY 
A. Between 600 and 700. 
Q. During· the time that you have lived in Parksley have 
you been acquainted with Dr. Preston D. Parks, and his wife, 
!Irs. !iarg·aret N. Parks Y 
A. I have. 
Q. Have you heard any of the testimony in this caseY 
A. I have not. 
Q. Do you know where the property belonging to Dr. 
Parks' mother, for her life, is located in the business section 
of Parksley? 
.A. I do. 
Q. In the testimony of several witnesses in this case that 
property has been referred to as the Dunne Avenue prop-
erty. Is that· the business section of Parksley? 
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.A. That is correct, yes, sir. 
Q. Do you know how many sites or lots are included in this 
Parksley Dunne Avenue property. 
A. Five. 
Q. You know approximately the extent of the property as 
a whole on Dunne Avenue and the depth back Y 
page 166 } A. 150 feet back and 50-foot lots. I should say 
about 200 feet facing the Avenue, and 150 foot 
back. 
Q. Where is your Post Office T 
A. Assuming you know where the National Bank is, it is 
just back of the National Bank on the same lot, Cooke Street. 
Q. At the corner of what streets does this Parks Dunne 
A venue property lie Y ... 
A. At the corner of Cooke 
Q. What street separates it from the Parksley National 
Bank and your Post Office! 
A. Cooke Street. 
· Q. Are you familiar with the land sales in the Town of 
Parksley during the ·past ten years Y 
A. Yes. 
Q. The transaction in question in this suit occurred in the 
years 1928 and 1929. Will you state what, in your opinion, 
was a reasonably fair value of this Dunne Avenue property, 
formerly belonging to Edward T. Parks, Dr. Parks' father 
in those years, assuming that a clear title could have been 
gi.ven to the purchaser? 
A. ·Mr. Powell, I believe valuation should be placed accord-
ing to the income from the property. On 6% income would 
bring about, tairing into co1;1sideration the taxes and insur-
ance, deducting that, would give us about $40,000.00 values. 
Q. How are the buildings on this property! 
A. In reasonably good repair. 
Q. Are they frame or brick? 
A. Frame. 
Q. What is the thoroughfare on the South side of this Dunne 
Avenue property? 
A. There is no thoroughfare on the South side of Dunne 
Avenue, except Bennett Street. 
Q. That is the main street leading into the 
page 167 } town T · 
Q. Is there, in your opinion, from your knowl-
edge of Parksley, any business section in the Town comparable 
to the section between Bennett Street and Cooke Street on 
Dunne Avenue f 
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A. No. 
Q . .Always been that way, hasn't it¥ 
A. So far as I know. 
Q. Do you have any knowledge of Dr. Parks' farm on liunt-
ing Creekf , 
A. Yes. 
Q. Have you been down ~here recently? 
A. Yes. 
Q. Have you been down there several times Y 
A. Yes. 
Q. In what state of repair is it 1 
A. Very g·ood. In other words, it is above the average. 
Q. Can you think of any farmland that you know anywhere 
in Metompkin District, or that part of Metompkin District, 
that is in as good state of repair as Dr. Parks' farm? 
A. No, not in that part of the District. 
Q. Are you fa.milhir with farm values in that section where 
this farm is located in 1928 and 1929 7 
li. I would think so. 
Q. What would you consider a reasonably fair value, fee 
simple value, of his farm in the years 1928 and 1929? 
A. Mr. Powell, I think that I have to compare that with 
some other sales that happened around about that time. Mr. 
Mears purchased about twenty acres of land, which adjoined 
Dr. Parks' farm around that time, for which he paid $5,000.00. 
This land has some marsh, which would not increase the valua-
tion; whereas, I think Dr. Parks' land, I think, is about fifty 
acres, higher, more suitably located to the water, has an out-
let to the main road, which the l\{ears farm, that I speak of, 
· does not. Also, considering some land adjoining 
page 168 } the 1\fears land, 'vhich is the second farm from 
Dr. Parks', 'vhich Howard Brothers o'vned, on 
which there was a loan to my knowledge of $9,000.00, and con-
sidering the acreage of it, and Dr. Parks', and considering 
the two sales, I believe that a fair estimate of Dr. Parks' farm 
at that time was from $12,000.00 to $16,000.00. 
Q. Were the improvements that Dr. Parks put there in 
keeping with the farm? · 
A. They were. 
Q. Have you any interest whatsoever of the outcome of this 
controversy? 
A. I have not. 
Q. Does it mean anything to you one way or the other T 
A. Not a penny. 
Q. Do you recall the proceedings in the United States Dis-
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trict Court in Norfolk, when bankruptcy proceedings were in-
stituted against Dr. Parks Y 
A. ·Yes. . 
Q. ,Were you summoned down there as a witness? 
A. ·Yes. 
Q. WerP. you in thP- Court House at the time Mr. Claude 
White was on the stand Y 
A. Yes. 
Q. Did you hear any questions asked him about any finan-
cial statements that Dr. Parks had been called upon to render 
to him? 
A. Yes. . 
Q. Do you remember what he testified to as to the number, 
to what Mr. White testified to as to the number of these state-
ments? 
A. I don't know that I can recall verbatim the language, 
but it was to the extent that Mr. Parks had made several state-
ments, but the one before the Court was the last one. 
1C.ROSS EXAMINATION 
By Mr. Mapp: 
Q. What :A{P.ars do you refer to gave $5,000.00 
page 169 ~ for 20 acres adjoining Dr. Parks. 
A. 0. J\II. Mears. 
Q. When did he purchase that? 
A. I think in 1927 or 1928 is my recollection. 
Q. Has thP-re been any property on Dunne Avenue pur-
chased, or sold, within the last five years Y 
A. Yes. 
Q. What? 
A. The Pa.te property. 
Q. What did it bring! £' 
A. About $10,000.00, between $10,000.00 and $12,000.00. 
Q. After comparing it with this property, which is the more 
valuable? · 
A. Mr. Mapp, looking at the improvements of the Pate 
property, you might consider it more valuable, but I hardlv 
feel that that is fair. Considering the frontage of Dr. Parks' 
nroperty, which is really where the value lies, and taking that 
into consideration, I would think Dr. Parks' would be by far 
the more valuable, from the standpoint of frontage. 
Q. You statP.d that frontage to be 200 feet? 
A. Yes. 
Q. As a matter of fact it is 103 feet f 
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A. I am not familiar with it. I know it runs back 150 feet, 
and the lots are 50 feet wide, and I naturally assumed that 
the same thing applied to Dr. Parks' property. I have some 
property myself. 
Q. ThP. records show, and it has not been controverted, that 
it is 103 feet. Would that affect the valuation of $40,000.00 
you put on itt 
A. No, because it was based on the income from property. 
Q. I notice yon deducted nothing for depreciation, main-
tenance, or upkeep? 
A. No, I deducted $261.00 for taxes, and insurance, and I 
guess that would take care of upkeep, per y~ar. 
page 170 ~ Q. Is all the property rented out Y 
A. It was in 1929. ···· 
Q. Is it now? 
A. Not today, no. . 
Q. Is there much demand either for rental, or for purchase 
of real estate on Dunne Avenue property? 
A. I wouldn't say purchase; however, I think there is some 
demand for rental of certain properties on Dunne Avenue. 
I believe that there is three of those properties already rented, 
and possibly four. 
Q. Do you know why the others are vacant at this time 7 
A. No. I guess an account of conditions as a whole .. 
RE-DIRECT EXAMINATION. 
Bv Mr. Powell: 
··Q. 1\fr. Mapp interrogated you about the sale of the Pate 
property about five years ago. That would be in 19327 
A. Yes. I think it was sold in 1934; therefore, it would be 
about three years ago. · . 
Q. At that time had there been any change in the value of 
real estate, business sites' 
A. Yes. 
Q . .And otherwise in the Town of Parksley! 
A. Yes. 
Q. Up or down' 
A. Down. 
Q. To a slight extent or marked extent Y 
.A.. To a marked extent. 
Q. Would you feel safe in giving an estimate of the extent 
to which that business section has been affected, as contrasted 
with 192R and 1929, as to value Y 
148 :Supreme Court of Appeals of Virginia 
M e·n·itt Chandler. 
t : 
·A. lt has dropped from 60% to 80%, or other property 
seems to have dropped that much. 
Q. Has it been hard to sell property there at public auc-
tion? 
page 171 ~ A. Very. 
H. T. SCARBOROUGH. 
And further this deponent saith not. 
~1ERRITT CHANDLER, 
the witness, being sworn, deposes and says : 
DIRECT EXAMINATION. 
By Mr. Powell: 
Q. Are you a party to this litigation Y 
A. No. 
Q . .Are you in any way connected with itt 
A. No. 
Q. Are you connected in any way by blood or marriage to 
the parties interested in this suit Y 
A. I am not. _ 
Q. Does the outcome mean anything to you¥ 
A. No. 
Q. How long have you resided in Parksley t 
A. 30 years last September. 
Q. Is your home there now Y 
A. Yes. 
Q. During that period of time what was your occupation 1 
A. For tw·enty-five years I was Cashier of the Accomack 
Banking Company until 1931. Since that time I have been 
farming, and handling produce. 
Q. How many banks were there in the Town of Parksley in 
1929? 
A. Two. 
Q. On what business street were they located f 
A. Dunne Avenue. 
Q. Where was the Accomack Banking Company located 
with regard to the block between Cooke Street and Bennett 
Street on Dunne A.venue Y 
A. ·Located in tbe same block. 
Q. It was not a corner lot, was itf 
page 172} A. No. 
Q. Are you familiar with what is known as the 
E. T. Parks property! 
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A. I think so. 
Q. You know· what interest his widow, Mrs. J eamiette 
Parks, has in that? 
A. All I know is what I have heard. 
Q. It has been testified that she holds a life estate in the 
whole? 
A. I think. that is true. 
Q. That is on the corner opposite the Parksley National 
Bank! ' · 
A. It is on the corner of Dunne Avenue and ·Cooke Street. 
Q. Is there any business seetion in the Town of Parksley 
comparable to Dunne Avenue as to desirabilities? 
A. No. That is the main business section of the Town. 
Q. Always been Y 
.A .• Ever since I have been there, yes. 
Q. During· the time you have lived in the Town of Parksley, 
has your attention been, more or less, directed, by reason 
of your bank position, to the values of real estate there? 
A. To a certain extent, yes. 
Q. Most. of the people there were patrons of your Bank 
while it was going? 
A. I think so, yes. 
Q. Are you familiar with sales of real estate in 1928, 1929, 
·and shortly prior thereto? 
A. Yes, I think so, ~1:r. Powell. 
Q. What, in your opinion, would have been at that time 
the reasonable fee simple value of this E. T. Parks property 
on Dunne Avenue as a whole? 
A. I could only base that on the sales of other property. 
You take the Tom Young property, I think he paid 
page 173 ~ $9,500.00 for that. That is between the Pate 
property and the D. H. Johnson property, and 
it is only 20 feet, and a half wall on each side. 
Q. That ·was in the heart of the Dunne Avenue blockY 
A. That is right. . · 
Q. Do you recall any other sales? 
A. The Parksley Manufacturing Company, when they dis-
Holved partnership, when A. T. 1\fatthews and Bud Matthews 
'vent out of business, of course, that was sold and Mr. Lewis 
took it over, and I think Mr. Lewis paid at the rate of $20,-
000.0Q for that property. I don't know whether that was in 
1928, 1929 or 1927, somewhere around that period. 
Q. You say he paid at the rate of $20,000.00? 
A. Yes. There are three owners in it. I think they have 
about $6,600.00 each in it, approximately 40 feet front. 
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Q. Based on valuation~ you have referred to, are you in 
position to give an estimate of the fee simple value of the 
E. T. Parks property~ 
A. l\1:r. Po,vell, I think that property, of course, you take 
in 1928 or 1929 would have brought as much then as in 1926, 
because that is, so to speak, a period of prosperity. I would 
put an estimate of $300.00 of front foot, and I think it would 
have broug·ht that cut up in lots and sold. 
Q. From your knowledge of the Town of Parksley, its busi-
ness and residential sections, state whether or not the desira-
bility of the Dunne Avenue property is a steady, continuing 
desirability, or is it fluctuating? 
A. It is more steady than any property in the Town of 
Parksley. I would say it is more steady than on the Parksley 
National" Bank side. The further you go up Dunne Avenue, 
the further you get away from center of business activities. 
Yon take the Parks corner, I look upon that, if you could g~t 
title to it, being among, if not the most valuable property in 
Parksley. I would put that down with Mr. Deit-
page 17 4 ~ rick's corner. I don't think there is much differ-
ence. 
Q. Did you hear the preceding witness, H. T. Scarborough, 
testify about the changes that have come over Parksley? 
A. .T ust the least bit. I was out. 
Q. He was referring to the sale of the Pate property. You 
know that? 
A. Yes. 
Q. How far is that from your Bank? 
A. I would say ,60 feet, l\1:r. Powell. It might be further 
than that. 
Q. Both in the same general location Y 
A. Yes. 
Q. He referred to a sale of that property in 19·34, and I 
want to ask yon whether or not, as a resident there, and fa-
miliar with conditions there, has or has 'not there been any 
(lhange there in real estate values? 
. A. When the Accomack Banking Company was closed over 
60% of the liquid assets in Metompkin District was tied up. 
Q. When was that closed! 
A. 1931. 
Q. What month? 
A. December. When you Wipe out 60% of the liquid assets 
of any community you affect property values to the same 
extent. 
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Q. Has that been shown and reflected in actual sales of real 
estate since that time? 
A. It has. In 1928 or 1929 the Pate property would have 
brought anywhere from $20,000.00 to $25,000.00. I am rea-
sonably positive of that. 
Q. In 1934 it brought what Y . 
A. I think, ~fr. Scarborough testified it brought approxi-
:tnately $10,000.00. I don't know. 
Q. Has it been hard to sell property in Parksley 
· page 175 ~ since the Bank failed Y 
A. It has, because 60% or 65% of the liquid 
assets of the community was wiped on.t. Of course, when that 
was done, it crippled the purchasing power of everybody. 
Q. ThAre has been much testimony about the purchase of 
R farm of Dr. Parks, locatP.d on Hunting Creek. Are you 
familiar with that farm 7 
A. I am. 
Q. Have you been down there several times? 
A. Yes. I have been fishing· from there. 
Q. ·You are the owner of farm property near or around 
Parksley, are you notY 
A. I 'vas at one time. 
Q. Is it apparent that Dr. Parks has made considerable im-
provements on his farm f 
A. He has. 
Q. Are they in keeping 'vith the· size of his farm, and char-
acter of thP- farm he has got as to buildings, fences, outbuild-
ings, etc.? 
A. I think so. I consider it well equipped as far as build-
ings are concerned, two homes, barns, and outbuilding-s. 
Q. Do you know anything about the fertility of his farm t 
A. May be a little better than the average. He has made 
some improvemP.nts in various way, has had a lot of manure 
put on it to improve it. 
Q. Do you know of any farm in tbat general section that 
is in a better state of cultivation Y 
A. It is the best in that ~eneral section. 
Q. He began to improve that more particularly in 1928, but 
taking 1928 and 1929, after the improvements were put there, 
w·hat, in your opinion, would have been a reasonably fair 
market val uP. of the farm? 
A. I could only judge that by what other land 
page 176 ~ has brought around there. 1\.fr. Gus David 
· Shrieves sold his farm to 0. M. Mears for $5,-
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000.00, about 20 or 25 acres in it. I should say it is not very 
large. 
Q. How did Mr. Shrieves farm co~pare with Dr. Parks' 
farm as· to improvement generally? 
A .. I had rather have Dr. Parks' farm than two of that, be-
cause his farm is locatP.d without an outlet, practically. The 
Howard place, known as the ''Albert Lewis Farm'', that was 
sold. I think that brought about $9,000.00. 
Q. In that section t 
.A. YC's. It had no house on it, practically no buildings at 
all. And Mr. JoP.l T. EwellloanP.d $6,000.00 on it. He was 
anxious for it; of course, he got it. Then the interest ac-
cumulated on it, and Mr. EwP.ll got it. 
Q. Who owns it now? 
A. 1ir. Ewell. 
Q. How far is Dr. Parks' farm located from Parksley, about 
how far! 
A. I would say 31.6 ~iles. I may be a little out of the way. 
Q. · Good road down there 7 
A. Yes, good road. 
Q. Based then upon the sales you refer to on farmland in 
that section, do you feel able to give an estimate of the value 
,of the farm in 1929Y 
A. I had just leave have that as the place Ewell bought. I 
think he paid about $9,000.00 for that. I think that is what 
it brought. 
Q. You say there is no house on that? 
A. No, not when he bought it. 
Q. When you speak of a farm hawng no house for prac-
tical purposes you were contemplating additional expenses 
for a homeY 
A. Well he put a h<?me there, Howard did some way or an-
other. 
page 177 } CROSS EXAMINATION. 
By Mr. Mapp: 
Q. When were these sales that you have referred toY 
A. I don't know. They might have been just before 1928, 
or around that time. 
Q. The Hunting Creek farm that Dr. Parks now owns was 
sold a short while before that to some Philadelphia doctor, 
was it not? 
A. I think that is true. 
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Q. Do you remember what the doctor agreed to pay for 
it! AB a matter of fact he never paid anything for it. 
A. I don't know. Wasn't it $5,000.00. I don't know. I 
am not sure. 
Q. This doctor was something of a sportsman, and bought 
it for that purpose, because it was on the Creek, did he :Q.ot Y 
A. I have heard so. 
Q. As a matter of fact he paid nothing on the farm, and it 
took a chancery suit to get it back, recover the farm, and it 
was then seld to Dr. Parks for he has testified something bet-
ter than $2,200.00? 
A. Yes. 
Q. TherP. is no timbP.r on this tract of land? 
A. I don't think so. There are some resources there, no 
timber to sell. 
Q. This Philadelphia doctor cut all the timber off, didn't 
he7 · 
A. I don't know. 
Q. The nature of the improvements that you have referred 
to, you don't know those particularly, except what you can 
see generally 7 
· A. That is all. 
Q. A.nd most improvements put on property are discounted 
50% the day after th.ey are put on in the way of building, if 
it comes to sales value 1 ' 
A.. That is more true now than in 1929 and 1930. 
page 178 ~ I wouldn't say it was that bad then. 
Q. What would you say this 50-acre tract, and 
the adjoining 4 acres thrown in, would bring if put up Y 
A. I would say $2,500.00. 
Q. What would it have brought in 1928 or 1929' 
A. I said it may have been $8,000.00 or $9,000.00. 
Q. Before improvements or after 1 
A .• Tust as it now is. 
Q. The Parksley Dunne Avenue property, you have valued 
that at something like $30,000.00' 
A. Yes. 
Q. The building sales you referred to, the Tom Young 
property, etc., that had brick buildings on it? 
A. Yes. · 
Q. A· large element of the value lays in the improvements' 
A. No. I was figuring on what I believe that property 
would have actually brought, had it been put up at public 
auction. There was time in 1920 that that property would 
have brought $350.00 to $400.00 front foot. 
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Q. That time didn't exist in 1928 or 1929? 
A. No. .. 
Q. When was the corner property on Dunne Avenue sold 
on Bennett StrP.et at public auction to 1\{r. Deitri~kf 
A. 1915. James R. Hickman sale. I think in the Christmas, 
if I recall correctly. 
Q. Do you remember what that brought? 
A. I think Sixty Some Hundred Dollars. 
Q. That property is, also, right in the heart of the business 
activities in Parksley, is it not? 
A. Yes .. 
Q. And that is just as good corner as the Parks corner? 
A. I don't think there is so much difference on 
page 179 ~ those two corners. 
Q. How many feet on the Hickman property 
that Deitrick bought 7 . . . . · 
A. 40 feet front, and runs back 100 feet. ~ '. 
Q. ~hat w~s impro.ved by a storeY --r JL ·' f :::c-.~.~ 
A.- :Briert· puilding. ·- . "' - · ~ · : 
Q. And b1'6ught $6,500.00? . 
.A.. In 1915, yes. 
Q. Mr. 1Chandler, for the reasons that you' have given, all 
real estate values have suffered a very decided slumpT 
A. Yes, in the last four or five years. 
Q. The depreciation of value has been acute since the clos-
ing of the Accomack Banking Company at the end of 1931 Y 
A. Well, it has been marked. 
Q. They were on the down,vard slide before? 
A. The closing of the Bank, that is when we felt it more, 
from then on, than any other time. . 
Q. Prior to that time there were no vacancies Y 
.A .• Not very many. Thing·s were pretty stable. 
Q. Since then it has been not only difficult to sell, ·but to 
rent? 
A. Sure, because 60% or 65% of the liquid assets were 
tied up. 
RE-DIRECT EXAMINATION. 
By Mr. Powell: 
Q. What sort of a year was 1915, if you recall Y 
A. Potatoes sta,rted at $1.05. and reached the low level 
of 65c. 
· Q. W: asn 't 1915. in the last twenty years, the first real bad 
ycfiT we have bad f 
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A.. It was r.eally bad. 
_1-\..nd further this deponent saith .not. 
MERRITT CHANDLER. 
H. T. SCARBOROUGH, 
recalled to the stand. 
RE-DIRECT EXAMINATION. 
By Mr. Powell: 
Q. Is there any _part of your testimony with re-
page 180 ~ gard to the Dunne Avenue property in Parks that 
· you desire to change f 
A. Thflre is. 
Q. If so.-whyY 
A. I· would be glad to change the statement made in regard 
to the size of the lots. When making the original statement 
I had in mind the residential section, but since originally tes-
tifying it has come to my mind more ·positive that the busine·ss 
section does not have the same size recognized as lots as the 
rP.sidential section. The business section on Dunne Avenue 
extends back 100 feet with a lot frontage of ·40 feet each. 
Q. With regard to the change in size of the lots, you may 
desire to make some change in your estimate with regard to 
the value. If you do, state it frankly? 
A. I do not wish to change the value, since my value was 
based on t~~ _income from the property. 
RE-CROS:S EXAMINATION. 
By ]yfr. Mapp: 
Q. How long: have you been postmaster at Parksley? 
A. I vias appointed August 27, 1935. I have been post-
lnastP.r since September 10, 1935. 
Q. You were not ablP. to recall the street on which the post 
office is located until I suggested it to you this morningt 
A. The streets in Parkslev are laid out and named on a 
plat; however, the streets are. not usually recognized by name, 
but more as they are recognized in any country town; there-
fore, the name of the street was not essential insofar as the 
location of the post office was concerned in my mind. 
And further this ¢(eponent saith not. 
H. T. SCARBOROUGH. 
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V. B. DEITRICK, 
the witness, being sworn, deposes and says : 
DIRECT EXAMINATION. 
By 1\tfr. Powell: 
Q. How long have you resided in Parksley Y 
page 181 ~ A. 35 years. 
(It is admitted between Counsel that this witness is familiar 
with Parksley, its premises, precincts, and values.) 
Q. What is the most favored and desirable business section 
in your town? 
A. ill"rom Bennett to Cooke Street, Dunne Avenue. 
Q. Has that always been so regarded since you have been 
there? 
A. Yes. 
Q. So far as that desirability is concerned, is it one that 
fluctuates up and down, or is it a continuing desirability as a 
business section? I don't mean now in price. Is it a con-
tinuing desirability? 
A. It is continuing, Mr. Powell, because that is about the 
.only business location we have there. We have some on Ben-
nett Street, of course, Hopkins is on Bennett Street, but that 
faces Dunne Avenue. It is all right tl1ere in that block. Then 
there is one store just beyond the National Bank. That is on 
Dunne Avenue. It might be considered that distance from 
that store to Bennett Street. 
Q. By Hopkins you refer to the Parksley Coal & Supply 
Company? 
A. Yes. 
Q. Is that one of the largest business concerns in your 
townY 
A. Yes. . 
Q. How much property do you, yourself, own on Dunne 
Avenue? 
A. Own one-half interest of the corner of Bennett and 
Dunne Avenue. 
Q. When did you buy thatY 
A. I just forget the year. It was at the sale of James R. 
Hickman's estate. 
Q. I believe it has been testified it was in 1915. Do you 
recalJ whether or not it was about that time Y 
A. About that time. 
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Q. Have you purchased any other real estate in 
page 182 ~ any other business section of Parksley? 
A. No. 
Q. I should have asked you if whether or not you are fa-
miliar with the farm on Hunting Creek that Dr. Parks bought 
in 19287 
A. I have been down there right often. 
Q. You have testified before in this case about that prop-
erty, have you notY 
A. ·Yes. 
Q. In what condition is it? 
A. He made a wonderful change in it since he bought it in 
building; also, condition of the farm generally. 
Q. Do you consider it a well im1;>roved farm? 
A. Doctor has made wonderful improvement on it since he 
got it, in tiling, drainage, and buildings, etc. Then ·he has 
put a quantity of manure on it. 
·· Q. Are the· improvements he has put there reasonably in 
keeping with farmland, as our farms are situated here and 
improved in this county? 
A. I think they are sufficient for a farm of that size; in 
fact, they are 'vay ahead of the farms generally in conditions 
of building·s. 
· Q. Do you know any farm in that part of Metompkin Dis-
trict that is in as good state of repair as Dr. Parks'Y 
A. I can't see how. 
CROSS EXAMINATION. 
By 1\tir. Mapp: 
Q. Dr. Parks has testified that including the purchase price 
between $2,000.00 to $2,500.00, he expended on that property 
over $16,000.00. Wouldn't you say that, if expended, those 
improvements 'vP.re g-reatly in excess of good business on a 
tract of land located where that is, for farming purposes, or 
any· purpose? 
A. I wouldn 't like to spend that much on it. 
Q. What do you. think it is worth now, at the 
page 183 } present time? 
· A. $2,500.00 under hammer. 
Q. What would it have brought in June 27, 19347 
A. $5,000.00 to $5,500.00. 
Q. What 'vould it have brought on July 25, 1932? 
· A. I don't know. 
Q. Would it have brought more f 
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A. I don't think so. 
Q. You have testified before in this case, haven't you 7 
A. I think I have, yes, sir. 
Q. Do you remember what you testified that the: Parks cor-
ner property was worth, the whole of it? 
A~ I don't know what figure I had on it to save my life. 
Q. What do you think the Parks corner proper;ty is worth 
now? . 
A. At the present time that \vould be hard to say. Prop-
erty is selling for little or nothing now. 
Q. What would it have brought in 1934, JuneY 
A. I don't think it would be much difference in that and 
what I said, $8,000.00. 
(By 1\{r. Powell: Stipulation as to objections ;and motion 
to strike out covers this testimony as the rest.) 
Q. In 1932, in July, what would it have brought? Would 
there have been any material difference? 
A. ,Just before that. I don't know just· what it would have 
been in 1932. 
Q. That is after the Bank closed T 
A. You can't get the value of property now. 
Q. Are you prepared to estimate what it would have brought 
in 1932? 
A. No. 
Q. How about 1928 and 1929 Y 
A. $1 5,000.00. . 
Q. Doctor Parks, on October 18, 1929, bought his 
page 184 ~ sister's undivided one-half interest in this prop-
erty, paying her, according to deed, $5,000.00 Y 
A. I wouldn't know anything about that. 
Q. Doctor Parks mother was then, and is still living, and 
she has a life estate in it, does she not? 
A. I don't know. . 
Q. How many feet have you on the corner of Bennett Street 
and Dunne Avenue 7 
A. 40 feet. 
Q. How deep is yours Y 
A. It runs back either to 60 or 65 feet. Yon see Mr. Parks 
owned two building·s, and faced Bennett Street, and that cut 
us off from running back to the alley. 
Q. Yours is improved by a brick building? 
A. Yes, divided into a store and barber shop, which is ad-
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JOining. The buildings was built separately when Mr. Hick-
man .Put them up. · 
Q. On that corner you have two places of business, have 
you not? 
.... ~.Yes. . 
Q. You gave $6,500.00 for yours Y 
A . .Approximately, at the public auction sale. 
Q. Part of the Parks property is vacant, is it notY 
A. Yes. 
Q. And has been for sometime Y 
A. Yes. 
Q. What is the condition of the buildings on the Parks prop-
erty? 
A. Well, I think there is some repair n~cessary. 
Q. Are they brick or frame buildings Y 
A. All frame buildings. 
Q. The main frame building was put there soon after the 
railroad came down, wasn't it Y 
A. It was tl1ere when I came to Parksley. 
· Q. \Vhen was that? 
A~ About 40 years ago. 
page 185 ~ Q'. ·You, also, own the Hampton Hickman prop- · 
erty on Bennett StreetY 
A. Yes. I forgot that. 
Q. When did you buy that? 
A. lVIr. Chandler can tell you. He was Trustee. About 
1931. 
Q. How many feet have you there? 
A. The building is 102 feet deep, and that runs back to the 
alley, within a few feet of the ·alley. 
Q. "\Vl1at is your frontage? 
A. 40 or 50 fP.et. 
Q. You bought that at public auctionf 
A. Yes. 
Q. What did you give for that? 
A. Practically $5,000.00. 
Q. Bennett Street, which is the main thoroughfare into 
Parksley, is, also, a favorable business street, is it nott 
A. There are shops and garages, etc., down there. 
Q. Does it pay just as good rental as on the other street? 
A. Have been paying right well, until this depression. 
Haven't been paying so well since. 
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RE-DIRECT EXA.~IIN.A.TION. 
By Mr. Powell: 
Q. The property that you refer to, Hickman property on 
BennP.tt Street, was a g·arage, was it not Y 
A. Yes, built especially for that. 
Q. From 1915, if that was the year that you bought the 
JamAs R. Hickman property, can you recall the properties 
that have bAen sold on Dunne Avenue in that section between 
Bennett Street and Cooke StreetY 
A. I know the Pate property was sold, ~ir. Powell, but I 
don't remember what the sale was. I wasn't there the day it 
was sold. Don't remember the transaction. 
Q. There has not been a great deal of property in that sec-
tion to change hands, hasn't there Y 
page 186 ~ A .. I think the Pate and Matthews property 
were the only ones at that time. 
Q. People, who own property in that section in Parksley, 
have been holding on to it, rather than selling it, have they 
notf · 
A. I think they hate to give it up. 
Q. You stated that in 1928 or 1929 this E. T. Parks Dunne 
Avenue property would have brought $15,000.00? 
A. Yes, I think so. 
Q. Would you want to say it would not have brought any 
morP. than that, if a purchas~r had had opportunity to buy it 
at public auction Y 
A. It depends on how badly a man would want a place for 
business. 
Q. It has always been held by E. T. Parks property, has it 
notY 
A. Yes. 
Q. There has never been any talk of selling it at public 
auction? 
A. No. Q. So there never would have been a chance for you to 
form an opinion as to what it would bring, if it had been put 
up so that outsidP. bidders had had a chance Y 
A. If that property had brick buildings on it, I don't know 
what the value would be, but to tear down and build, you have 
to take that into consideration. 
Q. You have taken that into consideration in your estimate? 
A. Yes. Couldn't put business houses there, unless you 
tore that down. 
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Q. So far as the desirability of the site, as a business site, 
is concerned, that is unchanged Y 
· A. No better in Parksley. 
A.nd further this deponent sai th not. 
V. S. DEITRICK. 
B. T. ROSS, 
the witness, being sworn, deposes and says: 
page 187 ~ DIRECT EXAMINATION. 
By Mr. Powell: 
Q. Where do you live 7 
A. I·Iive on a farm just outside of Parksley. 
Q. How long have you been living there t 
A. 23 years. 
Q. What has been your occupation in that timet 
A. Farming. 
Q. Are you familiar with the Town of Parksley, and the 
various building sites there Y 
A. Well, for the average person I would suppose I was. 
. Q. Yon go there practically every day, don't you Y 
A .. Yes, if I am well. 
Q. What is the choice business section in the town? 
A. Well, from Dunne to Bennett Street, of course, Dunne 
Avenue. 
Q. To clear it up, Mr. Ross, the Parksley National Bank 
is on the corner of Dunne A venue and •Cooke Street. Has that 
always been, since you have been there, the choice business 
section of Parksley, between Bennett Street and Cooke Street, 
on Dunne Avenue Y 
A. I would consider the corner property, the corners down 
on Bennett Street and Cooke Street, I would consider them 
the most valuable property, the two corners. 
Q. Has there been in the last 15 or 20 years much exchange 
of businP.ss sites in that section you are talking about, or has 
that property been hP.ld on toY 
A. Held on to. 
Q. This Ed Tom Parks property has been held on to ever 
8i nee his death, hasn't it Y 
A. Y P.S. It never has been offered for sale. 
Q. Mr. Ross, when would you consider the peak value of 
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this Dunne Avenue property, and I mean all of that property, 
within the period of the last 25 years? 
A. From 1917 to 1926. 
page 188 } Q. How was it in 1928 and 1929? 
A. Fairly good then. 
Q. The early 20s were the peak then, were they not f 
A. Yes. 
Q. Did that affect farm values in that sootion as well as 
business sites Y 
A.' Yes, more, I guess. 
Q. What has been the state of values in the Town of Parks-
ley since 1929 Y 
A. I could hardly say, because I wouldn't think there were 
many people who could really come very accurate on that. 
Q. Has there been a change in values, business sites and 
home property since then Y 
A. Yes, considerably. 
Q. Up or down f 
A. Down. 
Q. To a very marked degree? 
A. Yes. 
Q. Mr. Ross, have you obtained that knowledge from the 
evidence to sell real estate at public auction in Parksley? 
A. Yes. 
Q. Some properties there have been put up two ·or three 
times, haven't they? 
A. Certainly have. 
Q. ,Are you familiar with the farm Dr. Parks bought in 
1928 on Hunting Creek? 
A. Yes. I ought to be, I have known it sixty years, and have 
been on it, and across it as a boy. 
Q. Has he improved it Y 
A. Yes. 
Q. You are a practical farmer, yourself, are you not~ 
A. Yes. 
page 189 ~ 
Q. You know what good and indifferent land is Y 
A. Yes. · 
Q. Do you know when it is improved Y 
A. Yes. 
Q. What is the state of Dr. Parks' farm as to improve-
ments? 
A. Well, it is above the average farm, far above the aver-
age. 
Q. Do you happen to think of any farm in that section com-
parable in size to his that is any better improved than his f 
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A. Don't know of any that is as good. 
Q. Mr. Ross, what is the condition of land, itself, as to 
cultivation and being· kept in order? 
A. Fine. 
Q. While the improvements that Dr. Parks put there cost, 
as we know, a considerable amount, were these improvements 
reasonably in keeping with a farm of that sizeY 
A. I think so. 
Q. Was anything thrown away in the tw:o big houses 7 
.A. It does not look so to me. 
By 1\tfr. Mapp: No questions . 
.And further this deponent saith not. 
B. T. ROSS. 
R. NORMAN MASON, 
the witness, being sworn, deposes and says: 
DIRECT EXAMIN.A.TIQN. 
By Mr. Powell: 
Q. Where do you reside t 
A. Accomac, Virginia. 
Q. vVhat is your profession t 
A. Attorney At J..,aw. 
Q. How long have you been practicing? 
A. About seven years. 
Q. Here in Accomac continuously all the time? 
A. Yes. 
Q. Do you know Di·. Preston D. Parks, and his 
page 190} wife, Mrs. Margaret N. Parks.? . 
A. Yes, I do. 
Q. Ho'v long have you been acquainted with Dr. Parks? 
A. About five to six years. 1 
Q. Do you have a g·eneral idea of the object of this suit! 
A. I think so. Mr. Powell. 
Q. There has been considerable testimony about the prepa-
ration of a deed of trust by you for Dr. Parks on or about the 
27th day of June, 1934. An office copy of this deed of trust 
is filed in the suit, but I have sent for the original and will 
have it in a moment. and I am going to ask you what you did 
in connection with the preparation of this deed of trust. In 
this I am not expecting you to testify &bout anything you 
said or Dr. Parks said not in the presence of a representative 
of the Bank, but what was done' 
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A. I remember the day on which it was drawn, and at that 
time I had o:fficP. days at Parksley, and I had word that Dr. 
Parks wanted to see me on this particular day. I went around 
therP. to Dr. Parks' office, and I learned that he wanted a deed 
of trust drawn. I learned further that he wanted his wife, Mrs. 
Parks, secured in that deed of trust. I don't recall the exact 
amount of it at pesent, but the amount was stated, and I pro-
ceeded to ask Dr. Parks some questions concerning the debt 
that it was to secure. I went into that pretty thoroughly. 
I can't recall each questions asked, or each detail we went 
into. He produced a note or bond, I can't recall 'vhich right 
now, on a piece of paper. It looked like plain paper, and it 
seemed to be a half of a sheet of correspondence paper, and 
I looked at the note. He produced some of his books. This 
was all at my request, I might say, and I looked at them 
there, as I said before, I questioned him pretty thoroughly 
on it, knowing the nature of transactions between a man and 
his wifP. as to the bona fides of it. I satisfied my-
page 191 } self as to that. Mrs. Parks was a woman of means, 
and I ·•was thoroug·hly satisfied that· she had 
loaned him the money that he proposed to give her a deed of 
trust securing. 
Q. Where was it prepared Y 
A. At my home, Mr. Powell, that same day. 
Q. Where was your home' 
A. In Accomac. 
Q. Mr. ]\1~ason, I hand you this document and ask you to 
state what that isf 
A. This is a deed of trust to me as Trustee, given by Pres-
ton D. Parks, securing Maragaret N. Parks the. payment of a 
note of $32.438.96. 
Q. Is that the original deed that you testified about f 
A. Yes, from my best knowledge it is. 
Q. Look on the coVP.r and tell me whose cover that is 1 
A. It bears the name of Mr. H. T. Scarborough, barrel 
manufacturer of Parksley. If you want an explanation, I 
can give it. The reason for that is at that time the office I used 
in Parksley was Harry Scarborough's, and I took that cover 
and brought it home with me. 
Q. You say this was typed here at your home 1 
A. At my home. 
Q. Who typed itT 
A. I did. 
Q. Do you remember when it was executed? 
A. It was executed the evening of that same day, the early 
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part of the evening, I would say, between 7 :00 and 8 :00 
o'clock. 
Q. Executed by Dr. Parks that evening7 
A. Yes. 
Q. Before whom was the deP.d certified 1 
A. Mrs. Josephine Bagwell. 
page 192 ~ Q. Where Y 
A. At her home. 
Q. vVhere is that? 
A. She was. living at that time just past the Poor House. 
Q. Was there any particular reason why it was certified 
by hP.r~ If so, what? 
A. ·Yes. It is somewhat of a little story, and when I first 
began the practice of la'v Miss J osepbine Budd, she was at 
that timP., did all stenogTaphic work I was compelled to have 
done, that I couldn't do myself. We had agreements. A por-
tion of it I would pay her for, but all notary work and deposi-
tion work was given to her. I felt that I owed that to her. 
I aRked Dr. Parks, I think Harry Scarborough come with him 
that ni1-tht, don't recall which was driving. I was helping Mr. 
Scarborough, coaching him in some law questions at that time, 
becausP. he 'vaR getting ready to take the bar examination. 
As I said, I don't know which was driving, Dr. Parks or Mr. 
Scarborough that night, but I asked one of them, whicheve1· 
was driving·, if they 'vould take me to Mrs. Bagwell's for the 
execution of the deed. I am not sure, but I think I stated to 
them thP. reason why. 
Q. By reason of your relationship with her, you were will-
in~ to put yourself out to that extent to go up there' 
A. Yes. 
Q. You remember, ~Ir. Mason, when the deed was actually 
placed on rP.cord Y 
A. From my best recollection, I think it 'Was the next day, 
from memory. If I am not mistaken. June 28th was when it 
was placed to rP.cord. According to the deed, the next day. 
CR.OSS EXAMINATION. 
By ~~r. ~lapp : 
Q. Mr. ~Iason, it was not only recorded the next day, but 
at 9:00 o'clock a. m. the next day, was it not? 
A. I think that is what the deed of trust states. 
page 193 ~ Q. When does it open Y 
A. About 9:00 o'clock I should think, my best 
recollection. 
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Q. A.s I understood it you drew it at your homeY 
A. Yes. 
Q. Do you have an office on the Court Green, or did you 
have one then T • 
A. Yes. I might make this statement that I had no lights 
at that time. 
Q. Your stenographer had g·one home? . 
A. I didn't have any. I mean that I had no regularly em-
ployed stenographer, Mr. Mapp. 
Q. Did 1\tirs. Josephine Bagwell serve as your stenographer 
and stay in your office Y 
A. No. She was in lVfr. Ruediger's office. She only did 
work I conldn 't do. 
Q. Yon occupied adjoining offices Y 
A. No. MinP. was in the Court House, the one occupied by 
Rov White at this time. · Q. Did Mrs. Bagwell ordinarily draw your dee.ds and legal 
papers? 
A. Not all of thP.m at that time. I might mak~ an explana-
tion of that. At that time I didn't have any too· much work, 
and I did all I could myself. 
Q. What hour did you say you drove up to her home to 
get her to takP. the acknowledgment? 
A .. I would say from 7:00 to 8:00 o'clock, early part of the 
evening. 
Q. Mr. Parks and 1\fr. Scarborough took yon up th~re T 
A .. Yes. 
Q. And brought you back T 
A. Yes. 
Q. You thought in keeping with the understanding or ar-
rangement you had with Mrs. Bagwell important 
page 194 ~ enoug·h to make this special trip to her home, out 
in the country, to take the acknowledgment? How 
far is that, three or four miles Y 
· A. I would say so, fully that much. 
Q. Yon broug·ht the deP.d back with you? 
A. Yes. 
Q. HP. left it with you 7 
A. Yes. 
Q. He lP.ft the recording fees, which amounted to $41.00, 
with you? 
A. Yes. 
Q. And enjoined you to 'J?Ut it to record the next morning Y 
A. I don't recall. I was to put it to record the next day. 
Q. What reason did you say, while drawn at your office, it 
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has a cover of H. T. Scarborough, barrel manufacturer, Parks- · 
ley, Virginia 1 You had your own distinctive individual 
covers, did you not? 
A. I doubt that I did at that time. I might or might not. I 
picked up most anybody 's and scratched their name off and 
put mine on it. 
Q. A cover is not essential, is it¥ 
.A. No. 
Q. If you were going to prepare the deed, why didn't you 
prepare it right at Parksley, instead of coming to Accomac 
to prP.pare it 7 
A.. I can't answer that question ex~ctly any more than to 
say this: I might say beyond my knowledge. I will say that 
I had more time to prepare it at home after I got there, then 
at Parksley. I was meeting different ones who came in. I 
may have beAn electioneering at the time. 
Q. \Vhat were you running for at that time? 
A. Not anything at that time, but I was stirring around 
then, because I expected to run for Commonwealth Attorney. 
Q. You drew this deed after supper, did you notY 
A. Around that time. I may have started be-
page 195 } fore supper and finished it after supper. 
Q. The. Clerk's Office was closed when you got 
back? · · 
A. I presume it was. I usually come back between 5 :00 
and 6:00 o'clock. . 
Q. Who furnished you data and description in here Y 
A. Dr. Parks. 
Q. Do you know in what form he furnished them to you? 
A. I think from the form of an old deed of trust, something 
of that kind. 
Q. Are you sure whether it wasn't his original deed to him, 
or some old deed of trust? 
A. It was not an original deed, I don't think. I think it 
'vas an old deed of trust . 
. Q. Was it an old deed .of trust that had been on the prop-
erty? · 
A. If .I recall correctly, it was a deed of trust, but don't 
know what kind of deed of trust. · · 
Q. Did you have any talk with Mrs. Parks in connection 
with it? 
A. No. 
Q. Didn't see her? 
A. No. 
Q. All your information was obtained from Dr. Parks7 
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.A. That is right. 
Q. About what time did Dr. Parks approach you in the 
afternoon of the 27th Y 
.A. Dr. Parks didn't approach me. I don't recall whether 
Mr. Scarborough, himself, told n1e, or he left word there with 
Mr. Ball, or someone else around the barrel house there that 
Dr. Parks wanted to see me, and I went to his office in re-
sponse to that message. 
Q. .All that transpired between you was in his office at 
Parksley! 
A. Yes. 
Q. Yon had only one interview with him before 
page 196 ~ coming to Accomac and preparing the deed l 
A. That was all. · 
. RE-DIRECT EXAMINATION. 
By Mr. Powell: 
Q. Do you care to state what official position you hold in 
the county and how long· you have held it? 
A. Commonwealth Attorney, ~ighteen months. 
(By ~Ir. Mapp : I will ask that the original of this deed 
b~ filed, and marked "Exhibit Y".) · 
(Exhibit "Y" same as Exhibit "B" on page 8 of this 
transcript.) 
Q. Have you any interest, personal, or otherwise, in this 
caseY 
A. None, other than what ·was shown in the deed of trust .. 
RE-CROSS EXAMINATION. 
By Mr. Mapp: 
Q. Had you eyer represented Dr. Parks before f 
A. I have represented Dr. Parks once, and can't remember 
whether before or after. I represented him in a traffic viola-
tion. At that time Mr. Brooks J\fapp and I represented him 
jointly. I represented him before the Justice of the Peace,. 
and in the appeal 1\:lr. Brooks 1\Iapp and I jointly. 
Q. That together with this constitutes all the representa-
tion of Dr. Parks, if that was before Y 
A. I have advised him in little matters. 
Q. Were they before June 27, 1934, or since f 
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.A.. I should say both before and after. 
And further this deponent saith not. 
R. NORMAN MASON. 
W.A.D·E G. EMIVI:ETT, 
the witness, being· sworn, deposes and says: 
DIRECT EXA:IYIINATION. 
By Mr. ~lapp: 
Q. State your name, age, occupation, and place of resi-
dence? 
A. Wade G. Emmett, banking business, resident in Belle 
Haven, sixty-four. . 
Q. How long have you been engaged in the banking busi-
ness? 
A. Thirty-first year. 
page 197 ~ Q. During a great n1any of those years you were 
Cashier of the Belle Haven Bank at Belle Haven' 
.A.. Yes. 
Q .. N o'v you are connected with the Peoples Trust Bank t 
.A.. Yes. 
Q. Which absorbed the Belle Haven Bank T 
A. Yes. . 
Q. As Cashier is it a part of your duties and responsi-
bilities to obser,re handwriting, similarity of handwriting? 
A. It is. Q. Have you ever been called to testify as an expert in 
will cases or other matters involving handwriting in tlie Cir-
cuit Court of Accomac}{ County? 
A. I.have. 
Q. Any other Court~ 
Q. :Nir. Emmett, at my request, did you visit Accomac on 
Monday, 1\fay 31st, and were you shown by the Commissioner 
in Chancery executing this reference, at my request, two ex-
hibits filed in this cause, one being so much of a memoran-
dum, certain pages, marked pages of a certain small memoran-
dum book about 3x7 inches, dealing with the sale of certain 
stocks, and the other being- a loose-leaf ledg·er sheet marked 
"Exhibit ... , N.C. D."' Were you shown these two papers 
I now have in my hand! 
A. I was. 
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Q. Did you, in connection with Mr. Charles B. Mears, make 
an examination of these two exhibits? 
A. We did. 
Q. Was I present at the time this examination was madeT 
A. No, none present but ourselves. 
Q. Have you on this morning again examined said exhibits 
either alone or in conjunction with others? 
A. Yes. 
Q. Who are, also, to testify? 
A. Yes. 
page 198 r Q. I now hand you these two exhibits, which 
have heretofore been identified, and ask you if, 
in your judgment, there is any similarity between the entries 
contained on said exhibits, and if the same would have any re-
lation or connection one with the other? 
(By Mr. Powell: It is hereby agreed between counsel that 
all proper objections and motions to strike out testimony of 
this and succeeding witnesses of the same kind in this case, 
shall be taken with the same force and effect at the trial as 
if specifically made here.) 
A. It is my considered judgment and conscientious opinio~ 
that the ledger sheet, marked "Exhibit U, N. C. D.", was 
made up from the tnemorandum book in question. . 
Q. Do you think that the entries made on the ledger sheet 
were n1ade cotemporaneously with the dates of those entries, 
and by contemporaneous I mea.n the same time, or approxi-
mately the san1e tin1e, not split seconds, within a day or two 
of that time, or have they been subsequently made, and were 
they made at one time, or were those entries, in your judg-
ment, made at the san1e time? 
A. It is my belief that this ledger sheet exhibited, with 
the exception of a pencil memorandum, and seven notations 
of N. and R., are all in the same handwriting, written by the 
same pen, and at the same time. 
Q. With reference to the ·seven notations N. and R. do you 
think they were nlade at different times, or all at the same 
timef 
A. I doubt if those notations were made at the same time 
the sheet was prepared. 
Q. Does there appear to be any difference in the ink, and 
its freshness on the page between the main entries on that 
ledger sheet, and those notations of N. and R. f 
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A. I am not expert enoug·h to say as to the il1k. 
page 199 ~ I think all of the main entries are one ink. 
Q. The first entry on that ledger sheet bears 
what date? 
A. It is given here March 20, 1928. . 
Q. What is thP. date of the last entry on that l~dger sheet Y 
A. November 20, 1929, for one section of the sheet, and 
March 17, 1930, the second section of the sheet. 
Q. If, as you have testified, you think they were all made 
at one time, same pen, same ink, excepting tho pencil nota-
tion and the letters N. and R., how n1uch later than the last 
date, if you are able to approxirnate, do you thipk those en-
tries were made? 
A. It seems to me it would be very difficult to approximate 
the time of the writing, because if left open, exposed to light, 
might seem older than they are, or if kept in a ledger, it 
would not indicate the affecting of aging of several years. 
Q. I believe you stated that it appear~d to you that that 
ledger sheet was made up from the n1emorandum book, or 
from the items of the memorandum book in evidence7 
A. It seems so to me, because of the pcr.uliar accuracy, 
dates, and figures of the one with the other. 
Q. vVith reference to the entries under the pages in the 
memorandum book dealing· with the stocks in question, do 
those entries appear to have been made cotemporaneously 
with the dates of the purported sales of those stocks! 
A--. As far as I can see, without examining them all care-
fully, I could not say, except there are two lines on this sec-
ond page that do not look to 1ne to be the same handwriting 
of the two lines fu1·ther down on that page. 
Q. If you want to, you can take time to examine all of 
tl1ose entries dealing with the stocks in controversy, or the 
proceeds of sale of which. Some of those are in pen and ink, 
and some in pencil. _ 
A. I should say son1e have been traced over, 
page 200 } some made in ink, some in pencil, and some in pen-
cil traced over with ink. 
Q. Are you able to say when the tracing over, whether 
that was cotemporaneous with the original entry, or subse-
quent? 
A. I am not able to say. 
Q. Have you any interest in this case whatever? 
A. Absolutely none, and know neither of the parties, or 
any concerned. 
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CROSS EXAMINATION. 
By Mr. Powell: 
Q. I take it for granted, ~Ir. Emmett, that you are testify-
ing as an utterly disinterested witness in this case? 
A. Absolutely, yes. 
Q. Have you ever had any particular training in the science 
of handwriting that would enable you to qualify as an ex-
pert on that subject 1 
A. I have. 
Q. Wheref 
~. I taug}J.t school beginning at the age of seventeen for a 
number of years in West Virginia, in which we were expected 
to teach the rudiments of penmanship, dealing with sti'aight 
lines, right ·curves, and left curves, ovals, inverted ovals, capi-
te! stems, loops. Later, after completing a business course, 
I taught shorthand and penmanship for five years in a Vir-
ginia ·College. In my penmanship classes I had as many as 
fifty at a time. It required a good deal of effort to hold those 
pupils down to certain principal.~, and point out to them their 
errors, and the things they should acquire, and in the short-
hand writing, the system we used employed straight lines, 
right and left curves, hooks, and other characters. Straight 
line of a definite length, standard length, perhaps, would sig-
nify one thing; if shaded, something else ; a half length, light 
and shaded, son1ething ·entirely different; two lengths and 
triple lengths have a different significance, and in handling a 
number of pupils, there was a great deal of hard 
page 201 ~ work in bringing class members to a full apprecia-
tion of those characters. And then thirty years' 
experience as a Bank Cashier, of examining forged papers, 
of which I had not a few forged checks, and other signatures. 
Q. I will ask you again have you ever had any particular 
training, in addition .to 'vhat you have already stated, that 
would qualify you as an expert in disputed writing·s1 
A. •No. 
Q. Your Bank Cashier experience has been that of the av-
erage Bank Cashier in handling papers that would be handed 
into your Bank, has it not been 1 
A. I used to think I had more trouble than anybody else, 
maybe not. 
Q. Your banking· experience has been here on the Eastern 
Shore of Virginia 1 
A. Yes. 
Q. A country bank~ 
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A. Yes. 
Q. ·Can you remember and state how many lawsuits you 
have been called upon to testify as a handwriting expert, and 
do you hold yourself out as an expert, handwriting expert? 
A. I do under the authority of the Suprerne Court of Vir-
g·inia. 
Q. What authority was that? 
... "'-.. I don't kno'v the reference. I am satisfied a student of 
law, like ':hfr. Powell, would know the chapter and pages. 
Q. I do not know what you rnean by authority from the 
Supreme Court of Virginia f 
A. :h'.[y understanding is that the Supreme Court has char-
acterized those, who have occupied the position as Cashier 
for a period of years as experts in handwriting. I recall at 
this time a case of the Farm Irnplement Company of Indian-
apolis, and a suit against James W. Downing, 
page 2.02 } which the signature was adjudged a forgery on 
the opinion of bank Cashiers, if you don't call 
them experts. And the other case was in the J\IIason will case, 
involving estate of $60,000.00, in which a purported will, upon 
our testimony, was adjudged a forgery, and having certain 
checks presented the forg·ery was determined. 
Q. How long ago appro,ximately was the last case that you 
. testified in as a handwriting expert? 
A. Perhaps ten or twelve years. 
Q. You have stated, ~fr. Emmett, that your considered 
judgment was that the entries appearing on this ledger sheet 
were taken or copied from entries in this memorandum book. 
Is that right? . 
A. J.\IIy opinion was that information on this sheet was 
taken from this men1orandun1 book originally, and that it was 
my considered judgment and conscientious opinion that all 
the writing on that page, with minor exceptions noted, were 
in one handwriting, by one pen and all at the same time. 
Q. Why do you say that you believe that these entries on 
the ledger sheet were copied from entries in this memorandum 
book~ 
A. One thing I doubted, ordinary circun1stance, that a man 
in business of his would have a record that so completely 
corresponded with this book, although I note in here where 
it says somewhere in 1928, it then follows something that 
happened in 1927, and then again 28. It seems to me in copy-
ing here that that would have been overlooked, and added 
underneath. Certainly couldn't have been made down here 
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in ordinary consequence of the transaction ahead of other 
items of a later date. 
Q. Are all of the entries on the ledger sheet, in your judg-
ment, n1ade in the same handwriting1 . 
A. All except exceptions noted, which are the pencil memo-
randum and the column of N. and R. 
Q. Would you say that they are in different handwriting 
or made bv different instruments Y . 
page 203 ~ A. I said all different with exception of these 
two exceptions. 
Q. Would you say, with the two exceptions, one in ink, and 
one in pencil, are different handwriting? 
A. The lead pencil is a different hand, the N. and R. prob-
ably ·the same hand, written, I would say, at a different time, 
and with a pen that varied somewhat from all the rest of the 
.sheet. 
Q. Why do you .say at a different tin1e? What is there about 
theN. and R.? 
A. He would have used the same pen, if done at the same 
time. This pen varied from the other. 
Q. Very Rlight Y 
A. Not a great deal, enough to be plain. 
Q. But with those exceptions you are quite sure that the 
residue of this writing on this ledger sheet is by the same 
handf 
A. That is my conscientious belief. 
Q. It would be easily possibly, would it not, for the entries 
to have been made on tJ1e account book, memorandum book, 
by one person, and the entries on the ledger sheet by another Y 
That would not be impossible, would itY 
A. I think these in here are different handwriting; from 
the handwriting, certainly for the most part. 
Q. The testimony in this case, for your information, shows 
that the entries in the memorandum book were all made by 
Mrs. M. N. Parks; whereas, Dr. Parks has testified that he 
made all the entries appearing on the ledger sheet, so that 
you are in possession of what the testimony shows Y 
A. That was beyond my knowledge. 
Q. You say they are in different handwriting? 
A. Yes. 
Q. The transactions that you haye referred to, as shown 
by the 1\'Iemorandum book, and by the ledger sheet were sales 
of stocks that were loaned by Mrs. Parks to her 
page 204 ~ husband, the stocks being sold, and the proceeds 
. making up the loan by. her to her husband; that 
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is, the evidence undisputedly shows that. Now, Mrs. Parks 
has testified that she made and kept the entries in the memo-
randmn book practically cotemporaneously with the loans and 
sales of the stock. While Dr. Parks has testified that he, at 
the time the sales were n1ade, kept his entry apart from her's 
on this ledger sheet. That would have been quite possible, 
wouldn't itf There is no reason why that shouldn't have. 
been, is it? 
A. Yes. 
Q. She lending hhn the stocks, and charging himself with 
the stocks at the same time, was there? 
A. I suppose it could have been done, but this isn't that 
record. . 
Q. Yes, this is the identical record that the testimony. 
shows you have said that you believe that this ledger sheet 
was copied from the memorandum book, because it showed 
the identical transactions. That was what it was intended 
to show. You understand what I mean? 
A. I understand. 
' Q. Dr. Parks has said that when his wife made an entry, 
he made an entry too. Would there be anything unusual in 
that? 
A. Perhaps this wouldn't be a place for me to suggest I 
would like to see the record. 
Q. What record? 
A. IJ1he record that Dr. Parks kept. I can't ag-ree that 
that record was kept in consequence of the dates. 
Q. What do you mean by that? 
A. I can't agree that this entry was made here at one 
time, and ~nother entry at another time, and another entry at 
another bme .. 
Q. Have you examined this book1 
A. I went through it carefully. 
Q. Do you say the same thing about Mrs. Parks' entries Y 
A. No, I do not. I think I testified clearly on 
page 205 ~ that, that I was not able to say with refer-
ence to that, but I think I, also, testified of my 
, conscientious opinion of the other paper. 
Q. I have told you how these entries on the ledger sheet, 
were made acc.ording to the testimony of Dr. Parks Y 
A. Yes. 
Q. Do I understand you to say that when Dr. Parks testi-
fied to that, that he was testifying falsely, and that these 
entries were made after the entries in the book were closed Y 
A. I don't think I am called upon to say whether Dr. Parks 
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testified falsely or not. I am testifying to this paper, and 
not what he said. 
Q. Dr. Parks has testified that he kept a practically co-
temporaneous account on this ledger sheet, of the stocks he 
got from his wife 1 
.A. I understand that. 
. Q. Not after tllis account book was closed, but at the 
time the several stocks were handed to him. Now, I ask you 
if it is the significance of your testimony that that is not so, 
but that all of these entries on the ledger sheet were made 
at one time,- and with the same pen~' 
.A. I have no interest in the case. I am not interested in 
what Dr. Parks testified to. I am merely interested in my 
own testimony as to that piece of paper (ledger sheet), as all 
having been 'vritten at one sitting, that being my considered 
and conscientious belief with the two minor e~ceptions. 
Q. Would you be able to say from an examination of this 
ledger sheet again how long those entries appearing thereon 
have ·been made¥ 
A. I think I stated that if that had been kept from the light, 
it might be ten or twenty years, still show clear; if exposed 
to the sun, it might not be over two months old, couldn't say. 
Q. You wouldn't say about that Y 
page 206 ~ A. I couldn't say. I believe this paper has 
been handled a good deal and has suffered as a 
result of being handled. 
Q. You have not undertaken to testify with regard to the 
entries in the memorandum book, this book here t 
A. What about itT 
Q. vVbat have you testified about the entries in the memo-
randum book T 
.A. I was asked some question, and I think whether or not 
it seemed to be made from time to time. I think I answered 
that I was unable to be positiye about the book. That is a 
little more difficult, to testify as to the significance of entries 
in the memorandum book, because it is in a different hand-
writing, some in ink, some in pencil, and some traced. By 
different handwriting, I 1nean different from the handwriting . 
on the ledger sheet. 
Q. With regard to the ledger sheet once more, the nota-
tions ·N. and R. at the extreme right-hand side, do I under-
stand you to say that they were made at a different time, 
or with a different pen? 
A. It seems to me they 'vere made at a later time, with a 
slightly different pen, and all at one time. 
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Q. When you say it seen1s- to you, do you mean to say that 
you were definitely positive of that~ 
A. I think we got questions and answers confused there. 
Q. When you say that it seems to you that they were made 
with a different pen, and at a later date, that you are definitely 
positive of this 1 
A. I am positive of part of it. I am positive they were 
put on there at a later date, and all of them at the same 
time. 
Q. What enabled you to say that 7 
A. Because written with a pen slightly different, different 
from the rest of the paper. 
Q. When you say at a later time, how much 
page 207 } later' 
A. It would be hard to say. 
Q. Would it not be possible for the writer to have picked 
up a different pen at the same time, or shortly thereafter, at 
the same general time? 
A. I think that would be altogether possible. I don't think 
it at all probably, but possible. . 
Q. So that what makes you say that it was written at a 
later time is based upon the fact that it appears to have been 
written by a different pen, is that itt 
A. Yes, that is one part of it. Q. State the other part1 
A. It is set off here from the rest of it, indicating an after-
thought. 
Q. If he had begun on the left-hand column here, if he had 
continued across, this necessarily would have been written as 
the ·firstt 
A. Certainly it would have come after that. It is very clear 
that that .N. and R. was made at one time, not at the sev-
eral times indicated over there, which would be easy to do, 
since they are on the extreme side of the paper, just to run 
down the margin and put the same thing· after each line. 
" 
RE-DIRECT EXA.1'ITNATION. 
By ~fr. ~lapp: 
Q. J\1:r. Emmett, you have had as an aid a rather strong 
glass in this examination? 
A. Yes. 
And further this deponent sai th not. 
W. G. El\1:METT. 
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·wiLLIAJ\f C. ROBERTS, 
the 'vitness, being sworn, deposes and says : 
DIRECT EXAMINATION. 
By }fr. Mapp: , 
Q. State your name, age, residence and occupa-
page 208 ~ tion Y 
A. William C. Rober.ts, banking, Nassawadox. 
Q. How long have you been in the banking business T 
A. Thirty-one years. 
Q. What position do you hold nowY 
A. Cashier, Balik of ,Northampton. 
Q. Located at Nassawadox¥ 
A. Yes. 
Q. As Cashier of that bank, do you have occasion to ex-
amine carefully handwritings to detect fraudulent entries, or 
signatures, etc.? 
A. I do. 
Q. At my req1;1est, have you, this morning, examined the 
two exhibits, the ledger sheet and book¥ 
A .. I have. 
Q. Have you been present during the taking· of evidence of 
Mr. Emmett? 
A. Yes. 
Q. What is your opinion, taking the ledger sheet, are those 
entries appearing thereon under given dates, were they ·made 
cotemporaneous with those dates or since 1 
A. I should say they were all made at one sitting. 
Q. ~Ir. Emmett noted two exceptions, of pencil and N. and 
R. Do you note anv exceptions, or do you think all of it was 
made at one sitting? 
A. I do, with the exception of N. and R.; would say it was 
made at a later date. 
Q. Why do you think the ·entries on that :page, with the 
exception of N. and R., were made at one sitting? 
A. I do think it was all written by the same pen, same ink, 
and I don't think it is faded at all. 
Q. All look to hav~ the same age? 
A. Yes. 
page 209 ~ Q. Does it look old or new, considering handling 
and abuse here on the table? 
.A. I shouldn't think it was very old . 
. Q. Do· you think the .N. and R. are as old as the rest, or 
newer?' 
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A. Newer . 
. Q. I recognize it' is difficult to fix a definite time as. to an 
entry, or the writing of an old page ... 
A. It would· be for me. 
Q. Are you able to say from· your knowledge of such mat-
ters, and the appearance of that sheet how old it is, whether 
in the last few weeks, months, or years back you would be 
willing to go 7 . 
A. I would rath.er not commit myself on that. 
Q. Have you any interest in this case? 
A .. No. 
Q. With reference to the entries in the book on these stocks, 
is that in the same handwriting, or different handwriting! 
A. Different handwriting. 
Q. Were those entries, some in pen, some in pencil, some 
having been traced over in ink, were they made cotempo-
raneous with the dates that these purport to have been made, 
in your ,opinion, or not Y . · 
A. I would say that this is a memorandum book, and that 
the sheet was taken and copied from the book. 
Q. Were the entries in the memorandum book cot.empo-
raneous with their dates, in your judgment, or can't yon sayf 
A. I couldn't say. 
. Q. That is more difficult to say, because it is different inks; 
some in ·pencil, etc.? 
A. It is. 
Q. Going back to the ledger, to the ·N. and R., is there any 
question in your mind that they were all made at 
page 210 ~ the same time? 
A. No, none at all. 
Q. And that they were all made subsequent to that pageY 
A. Yes. 
CROSS EXAMINATION. 
By Mr. Powell: 
Q. !-fr. Roberts, do you consider yourself a handwriting 
expert! 
A. No. 
Q. Is it not true that the knowledge you have obtained of 
handwriting has been acquired in the main, if not entirely, in 
the discharge of your duties as Cashier? · 
A. It has been acquired through experience in banking, 
and in different handwritings. 
Q. What experience have you had in testifying as to dis· 
puted handwritings Y . 
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A. I have only had experience on one o~casion at Court 
Q. When was that? 
A. I g·uess ten or twelve years ago. 
Q. What Court was that~ 
A. Northampton. 
And further this deponent saith not. 
WILLIA~I C. ROBERTS. 
E. D. BROUN, 
the witness, being sworn, deposes and says: 
DIRECT EXAMINATION. 
By lvlr. Mapp: 
Q. State your name, age, residence and occupation' 
A. E. D. Broun, fifty-three, Exmore, banking. 
Q. You are a native of what connt.y? 
A. Northumberland. 
Q. How long have you resided at Exmore, and been banker 
~reY · 
A. Since 1904. 
. Q. As a banker, it has been a part of your duties and re-
sponsibilities to scrutinize closely handwriting to detect er-
rors, forgery, etc. f 
A. Yes. 
page 211 t Q. Ifave you had any other experience, besides 
banking·, along handwriting lines to qualify you 
as an expert? 
A. None. 
Q. Have you examined the two exhibits on the table before 
youY 
A. I have. 
Q. Have you any interest in this case¥ 
A. None, whatever. 
Q. Did you know anything about it before you were sum~ 
moned~ 
A. No. 
Q. Take the ledger sheet. Were the entries made on that 
ledger sheet under purported dates, and in your judgment,. 
cotemporaneously entered with those dates ; that is, on those 
·dates, or in a very brief, short time thereafter, one or two 
daysf 
A. I would think that they were made at one time. 
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Q. All made at one time and not cotemporaneous with the 
dates as they appear Y 
A. That is my opinion. 
Q. Note the N. and R. column over to the extreme right. 
Do you think that was made at the same time that the written 
items were made, or at a later time Y 
.A.. I wouldn't be able to say p:s to the time. I would think 
it was made with a different pen, or different ink. 
Q. Do·you think all theN's and R's were made at the same 
time, or different times? 
A. At one time. 
Q . .Any question or doubt in your mind about that? 
A. That would be my opinion. 
Q .. Why do you think that those entries that were all made 
over to the left were made at the same time? 
A. The writing- seems to be regular. If made at different 
intervals, it would seem to me that the mental attitude and 
physical attitude is not always the same, and apt 
page 212 } to be some deviation. 
Q. If made 'vith the same pen and ink over a 
period of different yearas, there appears a difference 1 
A. Yes. 
Q. Have you examined the memorandum bookY 
A. \Casually, yes. 
Q. Are you able to express an opinion as to whether or 
not the entries under the stocks in question were pledged as 
collateral, Anaconda, and the others, some in pen and ink, 
some in pencil, some in pencil traced over with ink, whether 
made cotemporaneously, or not? 
A. No, I would not be able to say. 
CROSS EXAMINATION. 
By Mr. Powell: 
Q. Mr. Broun, ha~e you had any special training in hand-
writing to enable you to testify as an expert 7 
A. No. 
Q. Is not the knowledge that you have obtained such as 
would be obtained by a competent bank cashier in any bank? 
A. I would say so. 
Q. You do not pretend to be an expert in handwriting 7 
A. In no sense. 
Q. Do you recall any experience you have had in testifv-
ing about disputed handwriting? . "' 
A. One case. 
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Q. Where was that Y 
A. Accomack Courthouse. 
Q. When? 
A. I suppose fifteen or eighteen years ago. 
And further this deponent saith not. 
E. D. BOOUN. 
CHARLES B. MEARS, 
the witness, being sworn, deposes and says : 
page 213 ~ ·DIRECT EXA:tv.llNATION. 
By 1\{r. Mapp: 
Q. Please state your name, age, residence, and occupation Y 
A. Charles B. Mears, fifty-six, bookkeeper, Pungoteague, 
Virginia. 
Q. At present you are bookkeeping accountant in the au-
diting and settling of the estate of J. W. ChandlerY 
A. Yes. · 
Q. When did you :first go into banking business Y 
A. April 17, 1901. 
Q. What previous training had you had. in bookkeeping 
and handwriting? 
A. I took a bookkeeping course at Poughkeepsie, New York, 
then worked in Philadelphia one summer. . 
Q. What position did you hold with the L. E. ~Iumford 
Banking Company Y 
A. Cashier. 
Q. How many branch banks did that organization have at 
one time? 
A. Fifteen. 
Q. And you were Cashier of the parent bank Y 
A. Yes. 
Q. Was it part of your duty to examine the records for 
same, those banks, as well as your duties at the parent bank 
at Cape Charles? 
A. Yes. 
,Q. You were then later Cashier of the Bank at Keller, were 
you not? 
A. Yes. 
Q. How many years Y 
A. Ten. 
Q. As a part of your d}lties and responsibilities in the posi-
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tion you held, you 'vere called upon to scrutinize handwritings 
for the detection of errors, forgeries, etc.~ 
A. Yes. 
page 214 } Q. Have you ever testified in any cases? 
A. A few. 
Q. Where? 
A. At the Courthouse. 
Q. You have been offered as a handwriting expert in settling 
the Chandler Estate, haye you not? 
A. They put me up, but I don't consider to be an expert. 
Q. Have you any interest in this case? 
A. No. 
Q. Did you know anything about it, one way or another, 
until called on to inspect this book and ledger page on Mon-
day with Mr. Emm.ettf · · 
A. No, never heard of it. 
Q. llave you been present while the other three bankers 
have testified this morning' 
A. Yes. 
Q. Do you agree or disagree in the main as to their tes-
timony with reference to these exhibits 7 
A. I ·agree with them. 
Q. Take the ledger sheet before· you. Were those entries 
made cotemporaneously with the dates thereof, in your judg-
ment1 . 
A. No. In my opinion, it was all written at one time, with 
the exception of N. and R. 
Q. Was that written before or after the others Y 
A. After. 
Q. Shortly or considerably after~ 
A. It is hard to tell. The ink looks a little fresher than 
the others. 
Q. You think the ,N. and R. were written at different times 
than the other entries 7 
A. I do. 
Q. Do you think all of the other entries, ex- · 
page 215 ~ cept N. and R. were written at the same time? 
A. Yes. 
Q. Do you think theN. and R. were all written at the same 
time, or one at one time, and one at another? 
A. At one time. 
Q. Is there any doubt in your mind as to that Y 
A. That is my opinion, no. 
Q. With the reference to the notebook, those pages, were 
the entries made with regard to certain stocks? Can you 
' 
. 
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say whether they were made cotemporaneously, or subse-
quently, and if subsequently, how long thereaft~r! 
A. I can't say. 
Q. Is it as easy to say with reference to the entry of a 
pencil note, as it is with pen and ink¥ 
A. No. 
CROSS EXAMINATION. 
By Mr. Powell: · , 
Q. Your knowledge of handwriting has been 9btained only 
from the sources you have referred to! . 
A. Only from experience, yes. 
. Q. You had no special training to enable you to testify as 
an expert, handwriting expert? 
A. No. 
And further this deponent saith not. 
CHARLES B. MEARS. 
(Case continued to June 4, 1937, at 10 :00 o'clock a. m.) 
(Case convened June ?f=, 1937.) 
S. CLAUDE WHITE, 
recalled to the stand by G. Walter Mapp, testifies as follows: 
page 216 ~ RE-DIRECT EXAMINATION. 
By Mr. Mapp: 
Q. The statement has been made by one or more witnesses 
t;hat in testifying in the United States District Court at Nor-
folk, in the bankruptcy proceedings against Dr. Parks, you 
made the statement that more than one statement, or one 
. financial statement had been made by Dr. Parks to the Parks-
ley N a tiona~ Bank. Do you recall what you testified to in 
the United States Court in that connection 1 
A. I have no recollection of testifying other than the one 
statement. 
Q. Have you any recollection now of Dr. Parks having 
made more than one statement to the BankY 
A. No. 
Q. Did Dr. Parks ever make any statement to the Bank, 
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whether one or more, that showed any indebtedness to his 
wife? 
A .. No. 
Q. Dr. Parks bas made the statement that he never gave 
any note that contained a power of attorney to confess judg-
ment. The judgments in favor of the Bank are on notes con-
taining the name of an attorney authorized to confess judg-
ment, which was done. These notes, which are filed in the 
Clerk's Office, were dated the latter part of 1933, after Dr. 
Parks had declined to execute the deed of trust. Was there 
any reason, after his declining to sig-n deed of trust, 'vhy it 
was necessary to insert the name of an attorney to confess 
judgment? 
A. Naturally, I used every precaution in the future, after 
Dr. Parks refused to secure the loan. We were not demand-
ing- the payment at the time. It was just after the opening 
of the Bank, the Department was den1anding that we have 
all loans secured. I asked Dr. Parks, we went along with 
him, tried to favor him, and carry the loan, feeling that they 
were, both 1\llr. and 1\frs. Parks, able, could secure us to the 
satisfaction of the Dep~rtm.ent, and feeling that they were 
able to do sd; therefore, 've did not put the notes 
page 217 ~ to judgn1ent right on the spur of the moment, and 
even after he came back to the bank and asked 
if his notes had been put to record, it was some little time 
before 've did so. 
Q. He says he didn't ask whether the notes had been put 
to· judgment, but asked you, with reference to the Foley note, 
if you had gotten judgment on that? 
A. ·Nothing was said at the time about the drug store note~ 
'vhich was endorsed by Dr. Parks and Mr. Foley at all. l\tlrs. 
Parks agreed to pay one-half of that note. She, also, as I 
understand, through her attorney, agreed to pay the $150.00 
interest that was included in the two notes of $450.00 and 
$430.00, respectively; also, the attorney agreed that we should 
have a dividend on the stock, on the Anaconda stock, which 
has all been denied later on. 
Q. Mr. White, on June 27th, Dr. Parks says he asked you 
about renewing the notes, which 'vere dated in the latter part 
of 1933, and on which judgment was confessed the latter part 
of Aug·ust, 1934, and that you said the notes were in hands 
of the Bank's attorney. Is that true? 
A.-No. 
Q. Were the notes in the hands of the Bank's attorney at 
that time? 
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A. No. 
Q. Were the notes ever put in the hands of the Bank's at-
torney until judgment was confessed on them Y 
A. No. 
Q. Do you recall, without looking at the record, what time 
that wasf 
A. I can't say the date. Don't remember the date. 
Q. Did Dr. Parks indicate to you when he left the Bank on 
June 27th that before the expiration of that day he was go- · 
·ing to execute· a deed of trust to secure his wife a sum that 
would more than absorb all the real estate embraced in the 
deed of trustY 
page 218 ~ A. No. 
Q. Did he notify you afterwards that he had 
done soY 
A. No. 
Q. When did you find out, if you recall, that such a deed 
of trust had been given and gone to record Y · 
A. Sometime in July before I knew that he had given his 
wife a deed of trust. 
Q. Now, you say 'vhiJe the Bank wasn't dema1;1ding the ac-
tual payment of. the indebtedness of Dr. Parks to the Bank, 
it was asking that the same be secured, and failing to get that, 
it was necessary to have the notes in such shape that judg-
ment could be confessed on. Is that ·true? 
A. Yes. 
Q. Dr. Parks has testified that he put up collateral with 
every loan that he got from the Parksley National Bank?. 
A. I don't recall 'vhat collateral, or what kind. There was 
different· certificates of stock pinned fast to the notes, which 
were not signed. 
Q. When they were called for, would you surrender those, 
collateral Y 
A. Surrendering those certificates without payment of the 
note. 
Q. Were yon depending so much on the collateral us on 
the financial responsibilities, and integrity of the maker of 
that paper, knowing the situation t · · 
A. No, I wasn't depending on the collateral. I felt Mr. 
and Mrs. Parks would take care of their obligations, and had 
no idea that they could resort to what they have. I \vas 
sadly disappointed in the two people. 
Q. Mr. White, you have testified that their account was 
carried as a joint account, Margaret ,N. Parks, and Preston 
D. Parks? 
0 ' 
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A. Yes. 
Q. Did Preston D. Parks ever carry a separate account 
'vith the BankT If so, when? 
page 219 ~ A. The account was started with Preston D. 
Parks, after the closing of the Bank Holiday, 
March 6, 1933, and opened with a special trust ac.count, and 
prior to that tin1e Margaret ,N. Parks' pass book had been 
changed, and our help in the Bank had been notified that it 
would be all rig·ht to accept the signature of P. D. Parks on 
the. account of Margaret N. Parks, thereby the ledger sheet 
was carried asP. D. and Margaret N. Parks. We-have our 
system of double posting. Clyde P. Figgs posted the state-
ment sheets, and En1ma P. Parsons prepared the ledger 
sheets, which are retained by the Bank. After the P. D. 
Parks name was added to the pass book, which was continued 
to be used by ~1:argaret N. Parks, Clyde Figgs, in posting 
the statements, just marked the name of P. D. Parks on the 
statement, and omitted the lVIargaret N. Parks, yet the B·ank 
had receipted for deposits in the name of 1\fargaret N. and 
P. D. Parks; antl after the Bank Holiday, the P. D. Parks 
account was opened up, special account in his name. -
RE-CR-OSS EXiliiNATION .. 
By Mr. Powell! 
Q. I hand you a statement, signed by you, and will ask 
you to say what that is? 
A. This represents deposits made by Margaret N. and P. 
D. Parks from August 23, 1927, to December 12, 1929, in-
clusive·, giving the amount of the deposit in full, and, also, 
the name of the drawer of the checks included in said de-
posits, 'vhich were in the name of Preston D. Parks, with two 
exceptions; the Preston D. Parks' checks were made payable 
to him personally, n1ade by W. W. Lannahan & Company; 
there was one deposit of one check of $100.00, United States 
Rubber Company, which ·was made paya:ble to Margaret N. 
Parks, which was the only one included in those deposits of 
Margaret N. Parks. We sold for the account some bonds, 
which RQbert Garrett & Son remitted direct to the Bank, 
which we gave the account credit for it, and in this instance 
neither name appeared on the deposit. The deposit in ques-
tion was $7,064. 75. 
page 22-0 ~ (By :1\fr. Mapp: I will ask that statement, in 
question, be filed with the evidence of the ,vitne·ss, 
and marked ''Exhibit I''.) 
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Q. Of course, ~Ir. White, you are referring to your Bank, 
the Parksley National Bank? 
A. Yes. 
Q. Do you know whether or not your Bank took or kept, or 
had a copy of the testimony that was taken in Dr. Parks' 
bankruptcy proceedings in Norfolk, that you have been ques-
tioned about¥ 
A. No, 've haven't. 
Q. What do you mean by that? 
A. We haven't a copy of the testimony. 
Q. ·Was any copy kept¥ 
A. We have never had the copy. 
Q. Has anybody had copy of that that you know of? . 
A. I think :Thtir. l\{app had a copy of the testimony of Dr. 
Parks. 
Q. I am not quite sure froni your answer to l\{r. Mapp 's 
question about the notes on which the judgment in contro-
versy in this case was entered. When were these particular 
notes made Y Do you recall 1 
A. Yes. Note for $500.00 renewed September 26, 1933, for 
four months; note for $450.00 renewed :November 9, 1933, for 
four n1onths ; note for $430.00, renewed December 30, 1933, 
for four months; note for $10,000.00, renewed December 30, 
1933, for six months. 
Q. 'And did all of these notes that you have referred to 
carry at the time the insertion of the warrant of attorney for 
confession of judgn1ent? 
A. Yes. 
Q. Do you recall how they were prepared, by typewriter 
or hand? 
A. Typewriter. 
Q. Who did thatf 
A. I did. 
Q. Had any of Dr. Parks' notes before carried 
page 221 ~ a warrant of attorney for the confession of judg-
ment? 
A. I don't think so. 
Q.' And I understand you to say that this was done after 
the Banking Holiday, when vou were requested to take every 
precaution, or words to that effeet f 
A. I naturally did after I had asked for the Bank to be 
secured . 
. Q. You testified that you we1·e looking to !!r. and l\{rs. 
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Parks, had confidence in the ability of J\IIr. and ~irs. Parks 
to take care of the indebtedness at the Bank. Do I under-
stand that yon then had in mind both of them to furnish yon 
some kind of security, confidence in both of them to pay! 
A. I felt so; otherwise, I would not have loaned ~Irs. Parks 
$2,500.00, after extending the credit to Dr. Parks, as I did. 
Q. Your loan to J\1:rs. Parks was the only loan yon ever 
made her, wasn't it? 
'A. No. 
Q. When was the other one 7 
A. Well, we had that question up, in 22, date·d 22. 
Q. llow much was that? 
A. I think $1,000.00. 
Q. It was promptly paid, wasn't it 1 
A. It run along· so1ne little time, several renewals. 
Q. But it was afterwards paid? 
A. Yes. 
Q. I think we agTeed, lVIr. White, that that was in 1922 or 
about that time. Now the next loan you made to her was 
$2,500.00. ·That was not carried for an unreasonable length 
of time, was it Y 
A. I don't know what you call unreasonable. 
Q. You have got your bank books here. Ho,v long was it 
carried 7 
A. I haven't got it here. 
Q. It was paid, was it not 1 
A. Yes, with the exception of the interest. 
page 222 ~ Q. Yon have already testified that yon surren-
dered, to ~Irs. Parks, the note, and took Dr. 
Parks' note for interest. Is that true 1 
A. Yes. 
Q. I am g·oing to ask you to tell how long yon carried this 
$2,500.00 note of Mrs. Parks 1 . 
A. I wouldn't attempt to say. I am not guessing dates. I 
will furnish the information if you want that. 
Q. Was it as much as five years? 
A. I will be very glad to submit a statement giving dates. 
Q. Are your bank records, so far as yon know, intact, show-
ing various deposits made, against which ~Ir. and 1\irs. Parks 
were drawing during the years 1928, 1929 and 19307 
A. Yes. 
Q. Mrs. Parks has testified that she had her own personal 
income during that time, and that she ne'!er overdrew her per-
so.nal income, and that she never dre'v out from your B·ank 
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. S. Cla~tde White. 
any of the money that she loaned her husband. Are you pre-· 
pared to deny that? 
A. No. All checks have been surrendered. We have no way 
of verifying that. 
Q. I have repeatedly stated, and when I say all, I mean 
all, are herP. available for you, or your counsel to attack, ~ 
Mrs. Parks' statements to that effect, if you desire t 
A. No reply by the witness. 
Q. When you _stated a while ago that you desired to go 
along with 1\'Ir. Parks, or language to that effect, that you 
had confidenCe in ~Ir. and };Irs. Parks, were you not looking 
to Mrs. Parks as much as to ~fr. Parks? 
A. I felt that Dr. Parks, the real estate which he owned, 
with the collateral, and assistance that ~irs. Parks wished to 
render it would 1na.ke the loan ab.solutely safe. 
Q. Were you not still as a Cashier, as a busi-
page 223 ~ ness n1an, expecting that Mrs. Parks would render 
him financial assistance, if called upon? 
A. Naturally, I ex_pected the obligation to be taken care 
of, that they wouldn't resort to the principles that has been 
done. That is the way I felt about it. I felt that they had 
too much pride to resort to what has been done .. 
Q. I ask you ag·ain, didn't you believe that when the crisis 
came, Mrs. Parks would again come to her husband's rescue? 
A. Combined with his resourc€s, yes. . 
Q. You have just stated that you were recognizing· the 
value of such property as Dr. Parks had, and the collateral? 
A. Right. . 
Q. So that the holding·s, his farm, his interest in the Dunne 
Avenue property, did rig·htly have some substantial value at 
that time. did it not? 
A. I think it has yet. 
Q. What did he have be~ides that? 
A. I knew of nothing. 
Q. Didn't he· have a drug store business across the street 
from you? · 
A. I thought you meant the real estate. 
Q. Didn't he have the drug store business? 
A. Yes, but we cannot consider the drug store business, or 
anv other mercantile business collateral. ' Q. He never tried to put up as collateral, di:d heY 
A. No. . 
Q. So that when you say that, you attribute to him the 
putting up as collateral somet}ling that he never asked f 
· A. I was just trying to answer y~ur question. · · 
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Q. Didn't Dr. Parks purchase the drug store w~th money 
that you loaned him? 
A. He purchased the drug store. I can't say 
page 224} that he used the money we loaned him. 
Q. Didn't he tell you that he was getting the 
money to purchase the drug storeY 
A. I. don't recall that, no, sir . 
.And further this deponent saith not._ 
S. CLAUDE WRITE. 
(By Mr. Powell: Counsel for the defendants make again at 
this stage offer to exhibit to Counsel for the plaintiff, and 
to the Bank Cashier, every check drawn against the deposits 
in the Parksley National Bank, by Dr. Parks, or his wife, 
1\tirs. Parks.) 
{Counsel for plaintiff tenders the original notes, filed with 
the ·Clerk of the Circuit Court of Accomack County, on whieh 
judgment was confessed.) 
State of Virginia, 
County .of Accomack, To-wit: 
I, C. Lester Drummond, a Commissioner in Chancery of 
the Circuit Court of Accomack County, hereby certify that 
the foregoing depositions of Asher L. Justice, and others, 
were duly taken before me at the time and place mentioned in 
the caption thereto. 
Given under my hand this 7th day of June, 1931. 
C. LESTER DRUMMOND, 
Commissioner in Chancery. 
pages 225 to 266 } Exhibits omitted by stipulation ·of coun-
sel. See MS. 
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page 267 } REPORT OF C. LESTER DRUMMOND, OOM-
MISSIONER IN CHANCERY, 
. FILED JUNE 16, 1937. 
Virginia: 
In the Circuit Court of Accomack County. 
Parksley National Bank, a Corporation organized and exi~;:;t­
ing under the laws of the United States, a judgment 
creditor of Preston D. Parks, who sues, etc., Pltffs., 
v. 
Preston D. Parks and Margaret N. Parks, his wife, and in 
her own right,. et als., Defts. 
(In Chancery.) 
To the Honorable John E. .Nottingham, Judge of the said 
Court: 
Pursuant to decree entered in this cause on the 5th day 
of October, 1934, upon reference to me as one of the Com-
missioners in Chancery of the said Court, and after and in 
accordance with due notice to parties, returned herewith, I 
proceeded on the 19th day of May, 1937, to make the inquiries 
and investigations directed in said decree, .and now respect-
fully ·report to the Court as follows : 
First: The facts as stated in the Bill of Complaint are true 
except insofar as this report states to the contrary. 
Second: The indebtedness to the Parksley National Bank 
by Preston D. Parks is Eleven Thousand Three Hundred 
Eighty Dollars ($11,380.00), with interest on Five Ifundred 
Dollars ($500.00), from January 31, 1934, and on Ten Tllou-
sand Eight Hundred and Eighty Dollars ($10,880.00) from 
June 30, 1934, Seventeen Hundred and Seven Dollars ($1.,-
707.00)," attorney's fee, and Nine Dollars ($9.00) costs. 
Third: The liens of record against Preston D. Parks and 
Ma:rgaret N. Parks are as follows, given in the order of their 
priority: 
page 268 ~ .A.. Preston D. Parks: 
Taxes on the farm of 54 acres for the year 1936, $42.44. 
A deed of trust dated June 27, 1934, and recorded June 
28, 1934, in Deed Book 145, page 266, from Preston D. Parks 
to R. Norman Mason, Trustee, conveying: (1) Two-thirds 
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undivided interest in lots 55, 56 and 57, known as the Dunne 
Avenue property situate on the corner of Dunne Avenue and 
Cooke Street. (2) All that certain tract or parcel of land 
containing 50 acres, more or less, situated on the North side 
of Hunting Creek. ( 3) A certain tract or parcel of land con-
taining· 4 acres, more or less, adjoining the tract designated 
as ( 2). The said deed of trust secures a note signed by Pres-
ton D. Parks, payable to ~iargaret N. Parks, dated July 25, 
1932, for the principal sum of $32,438.96. 
A judgment in favor of the Parksley National Bank against 
P. D. Parks, dated and docketed August 29, 1934, in Judg- . 
ment Lien Docket No. 14, page 4, for the principal amount 
of $11,380.00, with interest on $500.00 fron1 J anua1-y 31, 1934, 
and interest on $10,880.00 from June 30, 1934, $1,707.00 at-
torney's fee, and $9.00 costs. 
A judgment in favor of S. Claude White, Assignee of the 
Parksley National Bank against Parksley Drug Company, 
R. T. Phillips, Owner, and P. D. Parks and 1\L Foley, dated 
February 16, 1935, and docketed February 22, 1935, J udg-
ment Lien Docket No. 14, page 44, for the principal sum of 
$1,747.45, with interest from June 30, 1934, $9.30 costs. 
B. Margaret N. Parks: 
·. 
There are no liens of record. 
Fourth: The real estate owned by Preston D. Parks is 
correctly described in said Bill, but Preston D. Parks does 
not own a fee simple interest in two-thirds of the Dunne Ave-
nue property. ·under the will of Edward T. Parks, who was 
the father of Preston D. Parks, Preston D. Parks, or none 
of the heirs of the said Edward T. Parks will be possessed 
of an interest in said Dunne A venue property, unless they are 
living at the time their mother dies. In other words, Pres-
ton D. Parks now owns a two-thirds interest in and to the 
Dunne Avenue property upon the contingency 
page 269 ~ that he, and his sister, 1\:fable Platt, are surviving 
heirs of their mother, J~nnette Parks. 
Preston D. Parks is possessed of a fee simple interest in 
and to the two tracts of land on Hunting Creek containing 
54 acres. 
Jennette Parks holds a life estate in the Dunne Avenue 
property. Its annual rental value is $1,000.00. Its fee simple 
value is $7 ,500.00. 
The annual rental yalue of the two tracts on Hunting Creek 
aggregating 54 acres is $125.00. Its fee simple value is $2,-
000.00. 
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Fifth: The present market value of the collateral held by 
the Parksley National Bank belonging to Preston D. Parks; 
namely, 100 shares of Studebaker Common Stock, is zero; 
100 shares of Anaconda Copper Stock, which is worth $5,-
300.00 as of 1\fay 18, 1937. Said stock should be sold and the 
proceeds from such sale should be applied to the indebtedness 
of the said Preston D. Parks to the Parksley National Bank. 
Sixth: The deed of trust from Preston D. Parks to R. ·Nor-
man lVIason, Trustee, dated June 27, 1934, to secure to Mar-
garet N. Parks, a certain note dated July 25, 1932, and re-
. newals thereof, for the sum of Thirty-two Thousand Four 
Hundred Thirty-eight Dollars and Ninety-six Cents ($32,-
438.96), was upon consideration deemed valuable in law, and 
was not executed with the intent to hinder, delay, and de-
fraud the creditors of the said Preston D. Parks. All of said 
indebtedness is legally due and owing by the said Preston 
D. Parks to the said Niargaret N. Parks, his wife. 
Seventh: The rents and profits from the real estate of the 
said Preston D. Parks will be insufficient to pay the lien In-
debtedness against same in five years. 
Eighth: The personal property of Preston D. Parks, on 
which the plaintiff had a lien by virtue of a fieri facias, has 
. been ~old, and the said Parksley National Bank 
pag·e 270 ~ has received therefrom Eig·hteen Hundred ·Forty-
eight Dollars and Forty-three Cents ($1,848.43), 
as of April 13, 1936, the same being from the sale of ·the 
drug store equipment and stock of goods, and Two Hundred 
Fifty-one Dollars and Forty-five Cents ($251.45), from the 
sale of his personal property. 
I hereby recommend to the Court that the said deed of 
trust from Preston D. Parks to R. Norman Mason, Trustee, 
securing lVIargaret N. Parks Thirty-two Thousand Four Hun-
dred Thirty-eight Dollars and Ninety-six Cents ($32,438.96) 
is a valid first lien on the said real estate of Preston D. Parks. 
The rents and profits from said real estate are insufficient to 
pay the liens against same within five years; therefore, I 
recomnlend that the said property be sold and the proceeds 
distributed according to the priority of liens. I further recom-
mend that the said collateral held by the Parksley National 
Bank be sold, and the proceeds applied on Preston D. Parks' 
indebtedness to said Bank. 
Respectfully submitted, 
C. LESTER DRUMMOND, 
Commissioner in Chancery. 
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Costs: 
To C. Lester Drummond, Commissioner in Chancery: 
For notices .............. $ 1.25 
For report . . . . . . . . . . . . . . . 75.00 
To Nellie C. Drumrrwnd, for depositions .......... . 
To E. P. Parks, Sheriff . . . ...................... . 
To George Turner, Sheriff ........................ . 
To Asher L. Justice, witness ..................... . 
To W. R. Lewis, witness ......................... . 
To H. T. Scarborough, witness ................... . 
To Merritt Chandler, witness .................... . 
To V. S. Deitrick, witness .. , .............. ~ ...... . 
To B. T. Ross, witness .......................... . 
To R. Norman Mason, witness ........ . 
page 271 ~ To vVade G. Emmett, witness .......... . 
To William C. Roberts, witness ........ . 
To E. D. Broun, witness ......................... . 
To Charles B. l\rfears, witness .................... . 
76.25 
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6.25 
1.00 
.50 
.50 
.50 
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.50 
.50 
.50 
1.46 
1.06 
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EXCEPTIONS TO REPORT OF ·OOMMISSION·ER IN 
CI-IAl~CERY, FILED JU·NE 16, 1937. 
Virginia: 
In the Circuit Court for the County of Accomack. · 
Parksley National. Bank, a corporation, etc., which sues, etc., 
v. 
Preston D. Parks and ~Iargaret N. Parks, his wife and in 
her own right, et als. 
Exceptions of the Parksley National Bank to the report 
of C. Lester Drummond, Commissioner in ·Chancery, filed 
herein on June 16, 1937. 
The Parksley National Bank, plaintiff in the above-entitled 
suit, excepts to so much of the report of C. Lester Drummond, 
Commissioner in Chancery, filed herein on the 16th day of 
June, 1937, particularly to paragTaph 6 thereof., Which holds 
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that "the deed of trust executed by Preston D. Parks to R. 
Norman Mason, Trustee, dated June 27, 1934, to secure to 
Margaret N. Parks, a certain note dated July 25, 1932, and 
renewals thereof for the sum of $32,438.96, was upon con-
sideration deemed valuable in law, and was not executed with 
the intent to hinder, delay and defraud the creditors of the 
said Preston D. Parks"; and that "ail of said indebtedness 
. is legally due and owing by the said Preston D. Parks to 
the said Marg-aret N. Parks, his wife''. 
And likewise that part of paragraph three of said report, 
which holds the· aforesaid deed ·of trust to be a valid lien 
against the real estate of Preston D. Parks and a prior lien 
· , to that of the Parksley .National Bank and S. 
page 272 ~ Claude White, Assignee, reported as liens in said 
paragraph; 
And likewise to that part of paragraph eight, ·which recom-
mends to the· Court the sale of the· real estate of Preston D. 
Parks under the aforesaid deed of trust . 
. Said exceptor also excepts to that part of paragraph eight 
which holds that the Parksley National Bank has received 
in part payment of its judgment against Preston D. Parks 
the sum of Eighteen Hundred Forty-eight Dollars and Forty-
two Cents ( $1,848.42) as of April 13, 1936, from the sale of 
the drug store equipment and stock of goods . and likewise 
Two Hundred Fifty-one Dollars and Forty-five Cents 
($251.45) from the sale of his personal property, for the rea-
son that the item of $251.45 is included in the item of $1,-
848.42, which is the total amount received from the sale both 
of the drug store equipment and stock of goods and the sale of 
the personal property. 
P ARICSLEY NATIONAL BANI{. 
By ·G. VV ~TER-M.APP, 
Its Attorney. 
page 273 ~ And at another day, to-wit: 
. 
Virginia: 
Circuit Court of the County of Accomack, on Tuesday, tbe 
22nd day of .June, in the year of our Lord, Nineteen Hun-
dred and Thirty-seven. 
Parksley National Bani{, a judgment creditor, etc., Pltff., 
against 
Preston D. Parks, ~fargaret N. Parks, his wife, et als., Defts. 
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In Chancery. 
This day came the plaintiff, by counsel, and asks leave to 
file its exceptions to the report of C. Lester Drummond, Com-
missioner in Chancery, filed herein on June 16, 1937, which 
leave is granted and said exceptions are accordingly this day 
filed. 
And on thin san1e day, to-wit: 
Virginia: 
In the office of the Clerk of tlie Circuit Court for the 
County of Accomack, in the vacation of the said Court, on 
the 9th day of August, A. D. 1937. 
The following decree under the hand of Hon. Jno. E. Not-
tingham, Judge of the 31st Judicial •Circuit of Virginia, was 
this day received in said Clerk's Office, and pursuant to 
the order of the said Judge and the statute in such cases made 
and provided, entered as a vacation decree as follows, to-
wit: 
''Virginia : 
In the Circuit Court for the County of .Accomack. In Vacati~n. 
page 274 ~ Parksley National Bank, a corporation, &c., judg-
ment creditor of Preston D. Parks, which sues, 
&c., Pltff., 
v. 
Preston D. Parks and Margaret N. Parks, his wife and in 
her own right, et als., Defts. 
In Chancery. 
This cause came on to be again heard at the June term, 
1937, of the Circuit Court for the County of Accomack upon 
the papers formerly read, the report of C. Lester Drummond, 
Commissioner in Chancery, filed on the 16th day of June, 
1937, and the exceptions of the plaintiff, Parksley National 
Bank, to the said report, and was argued by counsel and sub-
mitted for decision. 
On consideration 'vhereof, the Judge of the said .Court, in 
vacation, doth adjudge,· order and decree that all of the ex-
• 
• 
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ceptions of the said Parksley National Bank to the said re-
port of the said Commissioner in Chancery be, and the same 
hereby are, overruled, except the last exception as to the 
credit of $251.45 on the judgment of the said Parksley Na-
tional Bank against the said Preston D. Parks, upon which 
the court doth not deem it necessary to pass, and doth not 
pass. And the court doth confirm the report of the said Com-
IDissioner in Chancery, except as to said credit of $251.45. 
And it is further adjudged, ordered and decreed that the 
deed of trust bearing date the 27th day of June, 19·34, exe-
cuted by the said Preston D. Parks to R. Norman lYfason, 
Trustee, and recorded in the Clerk's Office of the Circuit 
Court for the County of Accomack, in Deed Book No. 145, 
page 266, securing a note made by the said Preston D. Parks 
and payable to I\fargaret N. Parks, dated July 25, 1932, for 
the principal sum of $32,438.96, 'vas upon consideration 
deemed valuable in law, and was not executed by the said 
Preston D. Parks with the intent to hinder, delay 
pag·e 275 } and defraud the creditors of the said Preston D. 
Parks. .And it is further adjudged, ordered and 
decreed that the said deed of trust doth constitute and is a 
valid and subsisting first lien on the property thereby con-
veyed to the extent of the indebtedness evidenced by the said 
note thereby secured, and that no part of the said indebted-
ness so secured has been paid by the said Preston D. Parks 
to the said 1\-fargaret N. Parks. 
And it appearing from the said report of the said Com-
missioner in Chancery that the one hundred (100) shares of 
Studebaker Common Stock held by the said Parksley N a-
tiona! Bank as collateral to the indebtedness of the said Pres-
ton D. Parks to the said bank has no value, the court takes 
no action with regard to the same. .And it is further ad-
judged, orde1·ed and decreed that the one hundred (100) 
shares -of the common stock of the Anaconda Copper Com-
pany, also held by the said Parksley National Bank as col-
lateral to the indebtedness of the said Preston D. Parks to 
the said bank, is, by virtue of the collateral assignment of 
the same subject to the control of the said bank and may be 
sold by the said bank at such time as the said bank shall 
deem advisable for that purpose, the proceeds thereof to be 
applied to the said indebtedness of the said Preston D. Parks 
to the said bank. 
And it appearing frorn the said report of the said Coni-
missioner in Chancery that there is no equity in the said real 
estate conveyed by the said Preston D. Parks to the said R. 
Norman Mason, Trustee, by the deed of trust aforesaid, but 
that the -yalue of the said real estate so conveyed by the said 
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deed of trust is far below the amount of the indebtedness 
there by secured, the court doth decline to order a sale of the 
said real estate under said deed of trust. 
And it is further adjudged, ordered and decreed that the 
plaintiff's bill be dismissed at its costs, and that 
page 276 ~ this cause be removed from the docket. And to 
the entry of this decree the plaintiff excepted . 
.A.nd it is further adjudged, ordered and decreed that in 
the event the plaintiff, the said Parksley National Bank, shall 
make application to the Supreme Court of Appeals of Vir-
ginia for an appeal from this decree, then the Clerk of this 
court in making up a transcript of the record in this cause 
shall not copy into the record exhibit ''U'' :filed with the tes-
timony of the defendant, Preston D. Parks, and exhibit 
''X(l)" filed with the testimony of ~{arg·aret N. Parks, but 
shall forward the 'said two exhibits in their original form, in 
lieu of copies of the same, to the Clerk of the said Supreme 
Court of Appeals at Richmond, Virginia. And counsel for 
the said Parksley National Bank requested that all of the ex-
hibits introduced in this cause be forwarded to the said 
Clerk of the Supreme Court ·of Appeals in their original 
forms, in lieu of copies of the same, but the court doth order 
that all of said exhibits introduced in this cause be copied 
into the record. except as to said exhibits "U" and ''X(l)" 
above. mentioned. And to this ruling of the court also the said 
Parksley National Bank excepted. 
To John D. Grant, Jr., Clerk of the Circuit Court for the 
County of Accomack, Virginia : 
Enter this vacation decree. 
8/7/37.'' 
JNiO. E .. NOTTINGHAM, 
Judge of the 31st J udieial Court of Virginia. 
'. 
page 277 ~ State of Virginia, 
·County of Accomack, to-wit: 
I, John D. Grant, Jr~, Clerk of the Circuit Court for the 
County of Accomack, in the .State of Virginia, do hereby cer-
tify that the foregoing is a true transcript of the record and 
proceedings in the Chancery suit of Parksley National Bank, 
who sues, etc., plaintiff, against Preston D. Parks and wife 
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. 
and others, defendants, pending in said Court, with excep-
tion of Exhibit ''U'', referred to on page 121 of this tran-
script, and Exhibit "X(1) '', referred to on page 143 of this 
transcript, which Exhibits are not copied in said transcript 
but by direction of the .. Judge:·: of said Court, by decree en-
tered August 7, 1937, ar·e forwarded in their original form. 
in lieu· of copies of same. And I further certify that the at-
torneys for the defendants have been duly notified of the in-
tention of the plaintiff to have the foregoing transcript of 
the record made orit. 
The cost of the foregoing transcript is $68.70, and is 
charged to the plaintiff. 
JOHN D. GRANT, JR., Clerk. 
A Copy-Teste: 
M. B. WATTS, C. C. 
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